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�/LJXULD�*HRJUDILD 

YLWj� HFRQRPLFKH� FRQWULEXHQGR�DOOD� IRUPD]LRQH� GL� YDULH� FLWWj�� WUD� FXL�
HPHUVH�.LHY��QHOOD�RGLHUQD�JUDILD�XFUDLQD��.\wY����FHQWUR�FKH�GRSR�OD�
FULVWLDQL]]D]LRQH� GHOOD� SRSROD]LRQH� ������ YLGH� O¶LVWLWX]LRQH� GL� XQD�
SULPD�VHGH�YHVFRYLOH��������� EDVH�GHOOD� IRUPD]LRQH�GHO�SULQFLSDWR�GL�
.LHY��R�5XV¶�GL�.LHY���GDL�OLPLWL�DOTXDQWR�LQFHUWL�QHO�WHPSR��� 
���/¶LQYDVLRQH�PRQJROD�GHO������FRQ�OD�GLVWUX]LRQH��������GL�TXH�
VWD�FLWWj�SURYRFz�XQD�IXJD�YHUVR�QRUG-HVW��FRQ�LO�VXFFHVVLYR�WUDVIHULPHQ�

WR�D�0RVFD��DOORUD�SLFFROR�FHQWUR��QRWR�
GDO� ������ GL� LPSRUWDQWL� IXQ]LRQL� WUD�
FXL�TXHOOD�GL�VHGH�GHO�PHWURSROLWD�RU-�
WRGRVVR��PHQWUH�O¶DWWXDOH�8FUDLQD��GL-�
YHQWDWD� QHO� WHPSR� XQ� FURJLROR� GL� HW-�
QLH�H�OLQJXH�GLYHUVH��WUD�FXL�L�&RVDF�
FKL�GHO�'QHSU�� L�7DWDUL�GHOOD�&ULPHD�
H� DOWUL�� IX�SRL�]RQD�GL� IURQWLHUD� WUD� OD�
RUPDL�SL�� LPSRUWDQWH�5XVVLD� H� L� SL��
RFFLGHQWDOL�WHUULWRUL�SRODFFKL�H�OLWXD�
QL� �H� LO� QRPH� >R@NUDLQD�KD�DSSXQ-�
WR� LO� VLJQLILFDWR� RULJLQDULR� GL� DUHD� GL�
FRQILQH�� H�SDVVDYD� VRWWR� LO� FRQWUROOR�
GHL� SL�� SRWHQWL� YLFLQL�� WUD� L� TXDOL��
GDOOD�PHWj�GHO� GDOOD�PHWj� GHO� 6HL�
FHQWR�� L�5XVVL���������FKH�SURFHGHW�
WHUR� D� XQD� SROLWLFD� GL� UXVVLILFD]LRQH�
GHPRJUDILFD� H� FXOWXUDOH��� ,� UDSSRUWL�
GL�GLSHQGHQ]D�GD�0RVFD��GDO������GD�
6DQ� 3LHWUREXUJR�� QRQ� IXURQR� VHPSUH�
EXRQL�� PD� VL� ULFRUGDQR� SRVLWLYDPHQWH�
OD�ULFRQTXLVWD�GHOOD�&ULPHD�DO�WHPSR�GL�
&DWHULQD� ,,D�H� OD�IRQGD]LRQH�GL�2GHVVD�
��������FKH�DYYLz�O¶HFRQRPLD�GHOOD�UH-�
JLRQH� YHUVR� OD�PRGHUQL]]D]LRQH�H� O¶D�
SHUWXUD�FRPPHUFLDOH�DOO¶(XURSD� 
���'RSR�XQ�VHFROR�GL� VYLOXSSR�GHPR�
JUDILFR� PD� SXUH� HFRQRPLFR�� PHQWUH�

2GHVVD�GLYHQWDYD�XQD�JUDQGH�FLWWj�FRVPRSROLWD��LQL]LDYD�OD�SULPD�LQGX�
VWULDOL]]D]LRQH�GHOOD�UHJLRQH��WXWWRUD�SULYD�GL�DXWRQRPLD�H�OD�FXL�SRSROD�
]LRQH�VXELYD�LO�GLYLHWR��������GL�VWXGLDUH�H�SDUODUH�LQ�SXEEOLFR�OD�OLQJXD�
ORFDOH��ULWHQXWD�XQ�VHPSOLFH�GLDOHWWR�SURSULR�PHQWUH�OD�OHWWHUDWXUD�XFUDL�
QD�HUD�LQ�JUDQGH�ULJRJOLR�� 
���/¶8FUDLQD��HQWUDWD�QHOO¶8566�SRFKL�DQQL�GRSR�OD�ULYROX]LRQH�G¶RWWREUH�
FRPH�UHSXEEOLFD�IRQGDWULFH��VL�YHGH�RUD�DFFXVDUH�GDO�3UHVLGHQWH�UXVVR��GL�

���$OO¶DOED� GHO� ��� IHEEUDLR�� LO� SUHVLGHQWH� GHOOD�)HGHUD]LRQH�5XVVD�
9ODGLPLU�3XWLQ�KD�FRPXQLFDWR�DOOD�WHOHYLVLRQH�FKH�O¶HVHUFLWR�UXVVR�
VWDYD� LQYDGHQGR� O¶8FUDtQD�� FLRq� XQ� WHUULWRULR� FKH� VHFRQGR� PROWL�
5XVVL�GRYUHEEH�DSSDUWHQHUH�DOOD�5XVVLD�SHU� LO� IDWWR�VWHVVR�FKH�JOL�
8FUDLQL�VDUHEEHUR«�5XVVL��R� ORUR�³IUDWHOOL´��� � ,Q� UHDOWj�� OD�TXHVWLR-�
QH�q�PROWR�FRPSOHVVD�H�LQ�TXHVWD�VHGH�VH�QH�SXz�SDUODUH�LQ�PRGR�
HVWUHPDPHQWH�ULDVVXQWLYR��1HOO¶(XURSD�FHQWUR-RULHQWDOH��SDHVL�JLj�

FKLDPDWL�³GHPRFUD]LH�SRSRODUL´�R�GHWWL�GDJOL�2FFLGHQWDOL�³VDWHOOLWL�
GHOO¶8566´�� 3RORQLD�� &HFRVORYDFFKLD�� 8QJKHULD�� 5RPDQLD�� %XO�
JDULD��H�QHOOH�UHSXEEOLFKH�SL��RFFLGHQWDOL�GHOO¶H[�8QLRQH�6RYLHWLFD�
�(VWRQLD��/HWWRQLD��/LWXDQLD��%LHORUXVVLD��8FUDLQD��0ROGDYLD��H� LQ�
TXHOOH�FDXFDVLFKH� �*HRUJLD��$]HUEDLJLDQ�H�$UPHQLD���GRSR� OD�VH�
FRQGD�JXHUUD�PRQGLDOH�H�GRSR�LO�WUDVIHULPHQWR�GL�QXPHURVL�JUXSSL�
XPDQL�DQFKH�D�VHJXLWR�GL�PRGLILFD]LRQL�GL�IURQWLHUH��QRQ�VL�q�PDL�
DUULYDWL�DG�DYHUH�VWDWL�HWQLFDPHQWH�FRPSDWWL��PD�VROR�SDHVL�FRQ�SL��
OLPLWDWD� SUHVHQ]D� GL�PLQRUDQ]H�� LO� FKH� HUD� JLj� XQ�PLJOLRUDPHQWR�
ULVSHWWR�DOOD�VLWXD]LRQH�DQWH�������PD�SUHVHQWDYD�DQFRUD�SUREOHPL��
1HJOL�VWDWL�GHOO¶H[�8566�-�LQ�SDUWLFRODUH�-�OD�SUHVHQ]D�GL�5XVVL�LQ�
DOWUH�5HSXEEOLFKH�GHOO¶8QLRQH�IX�GRYXWD�D�PRWLYL�GL�ULSRSRODPHQ�
WR��JLj�DQFKH�DO�WHPSR�GHJOL�]DU���D�GHSRUWD]LRQL��VRSUDWWXWWR�VRWWR�
6WDOLQ�� H� DO�GHVLGHULR�GL�SRWHU�GLVSRUUH� LQ� FDVR�GL�QHFHVVLWj�GL�XQ�
QXFOHR�GL�SRSROD]LRQH�SRWHQ]LDOPHQWH�SL��³IHGHOH´� �FRPH�VL� ULWH�
QHYDQR�L�5XVVL�ULVSHWWR�DJOL�DOWUL�JUXSSL�HWQLFL�SUHVHQWL�QHOO¶8QLR�
QH�� LQ�SDUWLFRODUH� L�QRQ�VODYL���2UD�� ILQFKp� O¶8566�UHVWz� LQ�SLHGL��
GDWD� OD� FRPSDWWH]]D� SROLWLFD� GL� TXHOO¶HQRUPH� WHUULWRULR� JRYHUQDWR�
LQ�PDQLHUD�DXWRFUDWLFD�GDO�FHQWUR��L�SUREOHPL�H�L�FRQWUDVWL�WUD�L�GL�
YHUVL�JUXSSL�IXURQR�PHVVL�D�WDFHUH���DQFKH�VSRVWDPHQWL�GL�SHUVRQH�
H� YDULD]LRQL� GL� IURQWLHUH� LQWHUQH� IXURQR� WXWW¶DOWUR� FKH� UDUL� H� QRQ�
GLHGHUR�OXRJR�DSSDUHQWHPHQWH�D�GLIILFROWj�GL�VRUWD� 
���,O� FDVR� GHOO¶8FUDLQD� q� SDUWLFRODUH�� SHUFKp� TXHVWR� JUXSSR� HWQLFR�
HVLVWH��GLVWLQWR�GDJOL�DOWUL�6ODYL��DOPHQR�GDO�0HGLRHYR��TXDQGR�XQ�
DFFRUGR�WUD�FDSL�ORFDOL�GL�RULJLQH�VODYD�H�JXHUULHUL�VFDQGLQDYL��L�FR-�
VLGGHWWL�³9DULDJKL´��TXL�WUDVIHULWLVL�SHU�FRPPHUFLR��IDFLOLWz�OH�DWWL�

3RVWH�,WDOLDQH�-�6SHGL]LRQH�LQ�DEERQDPHQWR�SRVWDOH�-����-�$XW��&16�*HQRYD��Q���������� 
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--------------------------- 
���/H�GXH�IRUPH�VRQR�WUDQVOLWWHUDWH�GDOO¶DOIDEHWR�FLULOOLFR��TXL�XVDWR�GDO�WHPSR�
GHOOD� FULVWLDQL]]D]LRQH�� /D� GLIIHUHQ]D� WUD� OD� JUDILD� UXVVD� H� TXHOOD� XFUDLQD�
GLSHQGH�GDO�IDWWR�FKH��QHOO¶HYROX]LRQH�GHOOH�GXH�OLQJXH��L�VXRQL�RULJLQDUL�GL�H�
H�R�OXQJKL��Ɲ�H�ǀ��LQ�XFUDLQR�VRQR�GLYHQXWL�w�� � ���/D�OLQJXD�XFUDLQD�q�JLj�SUHVHQWH�DOO¶LQL]LR�GHO�;,,��VHFROR��FRQ�OD�&URQDFD�
GHJOL�DQQL�SDVVDWL��UHVRFRQWR�VXOOD�5XV¶�GL�.LHY�GDOO¶����DO�������ULVDOHQWH�DO�
�����H�RSHUD�GL�YDUL�DXWRUL�PD�WUDGL]LRQDOPHQWH�DVVHJQDWD�DO�PRQDFR�1HVWRU�
GL�3HþHUVND���FRQWLQXD�SRL�FRQ�ODYRUL�PLQRUL��PD�QHL�SULPL�GHFHQQL�GHO�6HL�
FHQWR�PRVWUD� OD� VXD�YLWDOLWj� FRQ� OD� SXEEOLFD]LRQH�GL� XQD�*UDPPDWLFD�GHOOD�
OLQJXD�XFUDLQD��GL�XQ�/HVVLFR�XFUDLQR-UXVVR�H�GL�QXPHURVH�RSHUH�LQ�SURVD�H�
LQ�YHUVL��8Q�SR¶�GHFDGXWD�GDOOD�ILQH�GHO�VHFROR�ILQR�D�WXWWR�LO�6HWWHFHQWR��OD�
OHWWHUDWXUD� XFUDLQD� KD� XQD� QXRYD� ILRULWXUD�� FKH� VROR� LO� GLYLHWR� GHOOR� ]DU� GL�
VWDPSDUH� WHVWL� LQ� XFUDLQR� �GHFUHWR� GHO� ������ UDOOHQWD�� ILQR� DOOD� YHUD�
³HVSORVLRQH´�GHJOL�DQQL�LQL]LDOL�GHO�1RYHFHQWR��VRSUDWWXWWR�GRSR�OD�ULVROX]LR�
QH�GHO�������4XDQGR� O¶8FUDLQD�HQWUD� -� FRPH�VWDWR� IRQGDWRUH� -�QHOO¶8QLRQH�
GHOOH�UHSXEEOLFKH�VRFLDOLVWH�VRYLHWLFKH�OD�VXD�OLQJXD�XIILFLDOH�q�O¶XFUDLQR��FRQ�
LO�UXVVR�FRPH�VHFRQGD�OLQJXD��,�WRSRQLPL��QRQRVWDQWH�FLz��VRQR�ULPDVWL�ILQR�
DG�DQQL�UHFHQWL�QHOOD�IRUPD�UXVVD� 
 ���'DO�GLVFRUVR�WHOHGLIIXVR�GL�OXQHGu����IHEEUDLR�������SXEEOLFDWR�LQ�HVWUDWWR��
PD�FRQ�SDUWL�YLUJROHWWDWH��GD�/H�0RQGH�GHO������������SDJ����� 

&DUWD�VFKHPDWLFD�GHOO¶8FUDLQD��FKH�PRVWUD�OH�GXH�DUHH�VRWWR�FRQWUROOR�UXVVR��OD�&ULPHD�SHUFKp�RFFXSDWD�
QHO�������H�OH�GXH�DUHH�RULHQWDOL�VHFHVVLRQLVWH��/XKDQV¶N�H��'RQHWV¶N���ULFRQRVFLXWH�D�ILQH�IHEEUDLR����� 

RUSSIA 

RUSSIA 



IMPERIA  
 
 

-�VDEDWR����PDU]R��RUH������LQFRQWUR�D�7RUUH�3DSRQL��SDUFKHJJLR�
GHO�PRQXPHQWR��SHU�LQL]LDUH�OD�³SDVVHJJLDWD�JHRJUDILFD´�D�7RU�
UH�3DSRQL� H�%RVFRPDUH��FKH�WHUPLQHUj�YHUVR�OH�RUH��������*XLGH��
DUFK��%DUWRORPHR�3DSRQH�H�*LDFRPR�)RVVDWL� 
��8Q�EUHYH�WHVWR�LQIRUPDWLYR�VXOO¶DUHD�GL�YLVLWD�VDUj�LQYLDWR�DL�6RFL�
SHU�H-PDLO��R�:KDWV$SS���4XRWD�QRQ�VRFL���HXUR� 
 

GENOVA 
 

-�SHU�LO����DSULOH�q�LQ�SURJUDPPD�OD�³1RWWH�GHOOD�JHRJUDILD´� 
3HU�PDJJLRUL�LQIRUPD]LRQL��FROOHJDUVL�DO�VHJXHQWH�OLQN� 
 

KWWSV���ZZZ�JHRQLJKW�QHW����-�� 
 

CARRARA 
 

-� SHU� LO� �� DSULOH� q� LQ� SURJUDPPD� XQ¶HVFXUVLRQH� D� 3DUPD��
�FRQ�YLVLWD�DO�FRPSOHVVR�PXVHDOH�GHOOD�3LORWWD��FRPSUHVD�PR�
VWUD� GHL� )DUQHVH�� DOOD� 5HJJLD� GL� &RORUQR�� GHWWD� OD� ³SLFFROD�
9HUVDLOOHV´��,1)2��3UHVLGHQWH�H�6HJUHWDULD�GHOOD�6H]LRQH� 
 

$�SDJ���� L� ULVXOWDWL�GHL�&DPSLRQDWL�GHOOD�*HRJUDILD��RUJDQL]�
]DWL�GDO�SURI��5LFFDUGR�&DQHVL��VYROWLVL�RQ�OLQH� 
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NLY�-�LQ�XQ¶LPPDJLQH�HVWLYD��PD�TXHVW¶DQQR�DL�SULPL�GL�PDU]R�OD�VSLDJ�
JLD�HUD�DQFRUD�FRSHUWD�GL�QHYH����,O�FOLPD�YD�GDO�FRQWLQHQWDOH�DO�WHPSHUDWR

-IUHGGR��FRQ�HVWDWL�FDOGH�H�LQYHUQL�PROWR�IUHGGL��WHPSHUDWR-FDOGD�q�VROR�OD�
VWUHWWD� IDVFLD�PHULGLRQDOH�GHOOD�SHUGXWD�&ULPHD��EHQ� ULSDUDWD�GDL�YHQWL�GD�
QRUG���LO�VXROR��FRSHUWR�LQ�EXRQD�SDUWH�GDO�O|VV��q�PROWR�IHUWLOH�H�FRQVHQWH�
FROWXUH�GL�FHUHDOL��SDWDWH��EDUEDELHWROH�GD�]XFFKHUR��ROHDJLQRVH��IUXWWD��SUR�
GRWWL� LQ� EXRQD�SDUWH� HVSRUWDWL��2OWUH� DO� SULPDULR� �����GHO� 3,/��� LO� VHWWRUH�
VHFRQGDULR������GHO�3,/��q� LPSRUWDQWH�QHOOD�VLGHUXUJLD�H�PHWDOOXUJLD��QHL�
FRPSDUWL�PHFFDQLFR��FKLPLFR��GHOOH�ILEUH�VLQWHWLFKH��IDUPDFHXWLFR��FRQ�GL-�
YHUVL�GLVWUHWWL�LQGXVWULDOL�GL�ULOLHYR��PD�PDQFDQR�OH�ULVRUVH�HQHUJHWLFKH��D�FXL�
VL�ID�IURQWH�FRQ�O¶HQHUJLD�QXFOHDUH��FKH�Gj�LO�����GHOO¶HOHWWULFLWj�SURGRWWD�� 
���/D�SRVL]LRQH� JHRJUDILFD� WUD�5XVVLD� H�8(�SRWUHEEH� IDYRULUH� O¶HFRQRPLD�
XFUDLQD��PD�QRQ�LQ�XQD�VLWXD]LRQH�VRFLR-SROLWLFD�FRVu�SUHFDULD��RUD�DJJUDYD�
WD�GDOO¶DWWDFFR�UXVVR��0DQWHQHQGR�XQR�VWDWXV�GL�DVVROXWD�QHXWUDOLWj�SROLWLFR-
PLOLWDUH�H�IRUVH�DQFKH�³FRQJHODQGR �́OD�GRPDQGD�G¶DGHVLRQH�DOO¶8(��LQ�XQD�
VLWXD]LRQH�WRUQDWD�³QRUPDOH´�FL�VDUHEEHUR�YDQWDJJL�SHU�WXWWL��&HUWR��DO�GL�Oj�
GHOO¶LQGLJQD]LRQH�SHU�LO�FRPSRUWDPHQWR�LQDFFHWWDELOH�GL�3XWLQ��PROWL�RVVHUYD�
WRUL�KDQQR�IDWWR�QRWDUH��H�QRQ�GD�RJJL��FKH�VLD�VWDWR�TXDQWR�PHQR�LPSUXGHQWH�
�ROWUH�FKH�FRQWUDULR�DG�DFFRUGL�SDUH�VROR�YHUEDOL�WUD�JOL�2FFLGHQWDOL�H�XQ¶8566�
RUPDL�LQ�IDVH�GL�GLVVROX]LRQH��DOODUJDUH�WDQWR�LQ�TXHVWL�DQQL�OD�1ൺඍඈ��FKH�FRQ�
OD�VFRPSDUVD�GHOO¶8QLRQH�6RYLHWLFD�H�OR�VFLRJOLPHQWR�GHO�3DWWR�GL�9DUVDYLD�
QRQ�DYUHEEH�DYXWR�SL��UDJLRQH�GL�HVLVWHUH���TXDVL�D�YROHU�³DFFHUFKLDUH �́OD�5XV-�
VLD��SXU�VHPSUH�JUDQGH�SRWHQ]D�QXFOHDUH��FKH�GD�DQQL�GHWLHQH�DQFKH�OH�DUPL�
QXFOHDUL�JLj�XFUDLQH��PD�VRVSHWWRVD�GL�TXDQWR�OH�DFFDGH�LQWRUQR���PD�GL�IURQWH�D�
TXHVW¶DWWDFFR�EUXWDOH�FHVVD��FUHGLDPR��RJQL�LSRWHVL�GL�JLXVWLILFD]LRQLVPR� 
 

���6SHULDPR�GL�SRWHU�SDUODUH�SUHVWR�GHOO¶8FUDLQD�IXRUL�GDOO¶DWWXDOH�JUDYH�
FRQWLQJHQ]D��SHU�QRL�WXWWL�ILQR�D�LHUL�LPSHQVDELOH�H�DVVXUGD���*�*�� 

DYHU�DYXWR�-�QHO������-�XQ�WHUULWRULR�WURSSR�YDVWR�SHU�FROSD�GHOOH�GHFL�
VLRQL�GL�/HQLQ�H�GHL�VXRL�FRPSDJQL��FKH�DYUHEEHUR�©SUHVR�R�VWUDSSDWR�
>DOOD�5XVVLD@�XQD�SDUWH�GHL�VXRL�WHUULWRUL�VWRULFLª��$IIHUPD]LRQH�TXDQWR�
PHQR�EL]]DUUD�� D� ���� DQQL� HVDWWL� GL� GLVWDQ]D�GDOOD�GHFLVLRQH��PD�FR�
PXQTXH� GLIILFLOH� GD� FRQWHVWDUH� SHUFKp� LQ� HIIHWWL� VDUHEEH� DUGXR� �RJJL�
FRPH�DOORUD��VWDELOLUH�O¶HVDWWD�VXSHUILFLH�GHO�³WHUULWRULR�XFUDLQR �́LQ�XQ¶D�
UHD� SULYD� GL� YHUL� FRQILQL� QDWXUDOL� H� FRQ� XQD� QRWHYROH�PHVFRODQ]D� GL�
HWQLH��GRYH�QHPPHQR�OD�UHOLJLRQH�q�XQLWDULD��SHUFKp�DFFDQWR�DJOL�RUWR�
GRVVL� F¶q� XQD� QHDQFKH� WDQWR� SLFFROD�PLQRUDQ]D� FDWWROLFD��'DO�FHQVL�
PHQWR�GHO������ULVXOWD�XQD�SHUFHQWXDOH�GL�SHUVRQH� UXVVzIRQH�PROWR�
HOHYDWD�LQ�DOFXQH�SURYLQFH��FRPH�VL�YHGH�GDO�FDUWRJUDPPD�TXL�ULSRUWD�
WR��� FKH� PRVWUD� TXDQWR� VLD� YDULD� OD� SUHVHQ]D� GL� SHUVRQH� GL� PDGUH-
OLQJXD� UXVVD�QHOOH�GLYHUVH�SURYLQFH��H�QRQ�D�FDVR� WUD� OH�SULPH�VLDQR�
FRPSUHVL�L�WHUULWRUL�RFFXSDWL�QHO�������&ULPHD��R�GL�FXL�OD�5XVVLD�KD�
ULFRQRVFLXWR� TXDOFKH� VHWWLPDQD� ID� O¶DXWRSURFODPDWR� GLVWDFFR� GDOO¶8�
FUDLQD��SDUWH�GHOOH�GXH�SURYLQFH�RULHQWDOL�GL�'RQHWV¶N�H�/XKDQV¶N����0D�
SXUH�LQ�DUHH�D�PDJJLRUDQ]D�GL�OLQJXD�UXVVD�VHPEUD�FKH�VLDQR�PROWL�FROR�
UR�FKH�SUHIHULVFRQR�UHVWDUH�FLWWDGLQL�XFUDLQL��VHQ]D�SHUDOWUR�VHQWLUVL�³QH-�
PLFL �́GHL�5XVVL��FRQWHPSRUDQHDPHQWH�O¶DXWRFUDWH�UXVVR�ULWLHQH�FKH�VLD�
O¶8FUDLQD�VLD�OD�5XVVLD�ELDQFD�GHYDQR�IDU�SDUWH�GHOOD�5XVVLD�FRPH�QHO-�
O¶DQWLFR� ,PSHUR� D� FXL� HJOL� ID� VSHVVR� ULIHULPHQWR� VLD� SXUH� LQGLUHWWR� �H�
IRUVH�OH�YRUUHEEH�FRPH�³VHPL-GLSHQGHQ]H �́UXVVH������ 
���6H�OD�JXHUUD�LQ�FRUVR�VL�FRQFOXGHVVH�LQ�PRGR�UDSLGR��O¶8FUDLQD�SUR�
EDELOPHQWH�QH�XVFLUHEEH�SROLWLFDPHQWH� ³QHXWUDOL]]DWD´�H�SHUGHUHEEH�
OD�&ULPHD��LQ�UHDOWj�JLj�RFFXSDWD�GDOOD�5XVVLD�QHO�������H�OH�GXH�DUHH�
RULHQWDOL��SHU�SRFR�SL��GL��������NP���FRVD�FHUWR�JUDYH��PD�QRQ�WUDJL�

FD��FKH�WXWWL�DFFHWWHUHEEHUR�SHU�HYLWDUH�O¶RS]LRQH�QXFOHDUH� 
����0D�-�DO�GL�Oj�GHOO¶DWWXDOH�FULVL�-�GLDPR�RUD�XQ¶RFFKLDWD�FRPSOHV�
VLYD� D� TXHVWR� JUDQGH� SDHVH�� HVWHVR� RJJL� -� HVFOXVD� OD� &ULPHD� -�
�������� NP�� H� FRQ� XQD� SRSROD]LRQH� GL� �����PLOLRQL� GL� DELWDQWL��
GLPLQXLWD� GL� FLUFD� LO� ���� QHOO¶XOWLPR� YHQWHQQLR� VLD� SHU� LO� VDOGR�
SDVVLYR�GHO�PRYLPHQWR�QDWXUDOH��-���Å�QHO�������VLD�SHU�OH�IRUWL�
PLJUD]LRQL�FKH�DYYHQJRQR�GD�WHPSR�� 
���,O�SDHVH��FRPH�VL�YHGH�GDOOD�FDUWD�GL�SDJ�����FRQILQD�D�QRUG�H�D�
HVW�FRQ�5XVVLD�H�%LHORUXVVLD��D�RYHVW�FRQ���VWDWL�IDFHQWL�SDUWH�GHOO¶�
8(�H�FRQ�OD�0ROGDYLD��D�VXG�q�DSHUWR�VXO�0DUH�G¶$]RY��FKH�G¶LQ�
YHUQR� VSHVVR� JHOD�� H� VXO� 0DU� 1HUR� �QHOOD� IRWR� XQR� VFRUFLR� GL�
2GHVVD�-�ROWUH�XQ�PLOLRQH�GL�DELWDQWL��WHU]D�FLWWj�GRSR�.LHY�H�.KDU-�

--------------------- 
���³3HUFHQWXDOH�GHOOD�SRSROD]LRQH�XFUDLQD��SHU�UHJLRQH��FKH�KD�LQGLFDWR�LO�UXVVR�
FRPH�XQLFD�OLQJXD-PDGUH��VHFRQGR�LO�FHQVLPHQWR�GHO�����´��D�FXUD�GL�$OH[�7R-�
UD���9D�FKLDULWR�FKH�L�SDUODQWL�UXVVR�FRPH�OLQJXD-PDGUH�VRQR�PROWR�YDULDWL�GDO������
DG�RJJL��IRUVH�SHU�³FRQVLJOLR´�GHOOH�DXWRULWj�XFUDLQH�DL�UXVVRIRQL�QRQ�GHO�WXWWR�UXV�
VRILOL��VXO�&DOHQGDULR-$WODQWH�'H�$JRVWLQL������LO�JUXSSR�HWQLFR�UXVVR�ULVXOWDYD�LO�
������ GHO� WRWDOH�� VXOO¶HGL]LRQH� ����� ULVXOWDYD� LO� �������� ,Q� RJQL� FDVR�� HVLVWRQR�
WXWWRUD�SLFFROH�PLQRUDQ]H�URPHQR-PROGDYH��XQJKHUHVL�H�SRODFFKH���YD�LQROWUH�WHQX�
WR�SUHVHQWH�FKH�OD�SRSROD]LRQH�FRPSOHVVLYD�GHOOR�6WDWR�HVFOXVD�OD�&ULPHD��VHFRQGR�
VWLPH��q�GLPLQXLWD�GD�������PLOLRQL�QHO������D������QHO�������D������QHO������ 
 
���6L�YHGD� O¶DUWLFROR�GHOOR� VWHVVR�9��3ඎඍංඇ��2Q� WKH�KLVWRULFDO�8QLW\�RI�5XVVLDQV�
DQG�8NUDLQLDQV��SXEEOLFDWR� LO����OXJOLR������VXO�VLWR�ZZZ�NUHPOLQ�UX�� LQ�FXL�
O¶DXWRUH�VRVWLHQH�O¶XQLWj�GHOOH�WUH�HWQLH��YLVWH�FRPH�XQD�³QD]LRQH�UXVVD�WULQD´��H�
GLFH�FKH�VH�O¶8FUDLQD�YXROH�VWULQJHUH�UHOD]LRQL�DPLFKHYROL�FRQ�OD�5XVVLD�GRYUHE�
EH�WRUQDUH�DL�VXRL�FRQILQL�GHO�������IRUVH�PHJOLR��GL�SULPD�GHO�������� 
 

&ULPHD 

'RQHWV¶N 

/XKDQV¶N 

$� SDJ�� �� L� ULVXOWDWL� GHL� &DPSLRQDWL� GHOOD� *HRJUDILD�� RUJDQL]]DWL� D�
&DUUDUD�PD�VYROWLVL�RQ�OLQH� 
 

CONFERENZE ON-LINE 
 

3URVHJXH� LO� FLFOR�GHOOH� FRQIHUHQ]H�RQ� OLQH�� FKH� VL� VYROJH� VXOOD� SLDWWDIRUPD�
6N\SH��SHU�DFFHGHUH�DOOD�TXDOH�VL�SXz�XVDUH�LO�VHJXHQWH�OLQN� 

KWWSV���MRLQ�VN\SH�FRP�NQ$<9�6+�Z�: 
 

-� YHQHUGu� �� DSULOH�� RUH� ������� LO� SURI�� *LXVHSSH� *DULEDOGL�� YLFH-
SUHVLGHQWH�GL�$,,*-/LJXULD��SDUOHUj�VX�³3LFFROH� FRQXUED]LRQL� QHOOD�5L�
YLHUD�GL�3RQHQWH´ 
 

-� � YHQHUGu� ��� DSULOH�� RUH� ������� LO�SURI��(OYLR� /DYDJQD��FRQVLJOLHUH�
UHJLRQDOH� $,,*�� SDUOHUj� VX� ³,O� SDHVDJJLR� GHOO¶HQWURWHUUD� VDYRQHVH��
RVVHUYD]LRQL�WUD�VWRULD�H�JHRJUDILD´ 

/R�VFRUVR���PDU]R�LO�GRWWRU�(QULFR� 35,$521(��VHJUHWDULR�GHOOD�6H]��$,,*�
³*HQRYD-6DYRQD´��KD�VRVWHQXWR�D�%RORJQD��QHO�FRUVR�GL�ODXUHD�LQ�³*HRJUDILD�H�
SURFHVVL�WHUULWRULDOL´�OD�VXD�WHVL�GL�ODXUHD�PDJLVWUDOH��RWWHQHQGR�OD�YRWD]LRQH�GL�
�������� H� ORGH�� 7LWROR� GHOOD� WHVL�� ³/D� WXWHOD� GHO� SDHVDJJLR� H� OH� VXH� SUDWLFKH�
DWWUDYHUVR�LO�FDVR�GHOOH�&DYH�GL�/DJRUDUD´��UHODWRUH�LO�SURI��&ODXGLR�0LQFD���� 
'D�QRL�WXWWL�FRQJUDWXOD]LRQL�YLYLVVLPH��FDUR�(QULFR� 

 P E R S O N A L I A  



VSHVVR�DQFKH�GD�XQ�SXQWR�GL�YLVWD�WRSRJUDILFR��ULVSHWWR�D�TXHOOH�
HOHQFDWH�H�GHVFULWWH�QHO�ODYRUR�GHO�FRPSLDQWR�FROOHJD��'XQTXH�q�
FHUWR�LO�FDVR�GL�ULYHGHUH�RJJL�OD�VLWXD]LRQH��VLD�SHU�OH�QXRYH�OR�
FDOL]]D]LRQL� �D�TXHO� WHPSR�QHSSXUH� LSRWL]]DWH�R�³VRJQDWH´��VLD�
SHU�OD�PDJJLRUH�GLVSRQLELOLWj�GL�SRVWL-EDUFD��DXPHQWDWD��LQ�FLUFD�
PH]]R�VHFROR�GHO�������H��DQFKH��SHU� OD�GLYHUVD�GLVWULEX]LRQH�
WUD�OH�YDULH�DUHH�GHOOD�UHJLRQH�� 
���,Q� TXHVWR� SULPR� DUWLFROR� GDUz� XQR� VJXDUGR� FRPSOHVVLYR� DOOD�
VLWXD]LRQH��YDOHQGRPL�GL�DOFXQH�WDEHOOH�WUDWWH�GDOOH�VFKHGH�UHOD�

WLYH� D� FLDVFXQ� DSSURGR�
FRQWHQXWH�QHO�VLWR�³WXW-�
WREDUFKH�LW�³���� 
���1HO� ODYRUR� GL� /HDUGL�
VSHVVR�VL� ID�XQD�GLVWLQ�
]LRQH� WUD� O¶DUHD�SL��RF-�
FLGHQWDOH�� FKH� DUULYD� DO�
FDSR� 0HOH�� SRL� O¶DUHD�
WUD� TXHVWR� H� LO� FDSR� GL�
1ROL�� TXLQGL� WUD� TXHVWR�
SURPRQWRULR� H� OD� SXQWD�
&KLDSSD�� H� GD� TXL� ILQR�
DO�FRQILQH�RULHQWDOH�GHOOD�
UHJLRQH�� $OWUL� SUHIHUL�
VFRQR�OLPLWDUVL�DOOD�FRQ-�
VXHWD� VXGGLYLVLRQH� WUD�
OH� TXDWWUR� SURYLQFH� R� -�
DQFRUD�-�DOOD� WUDGL]LRQD�
OH�SDUWL]LRQH�WUD�OH�GXH�
5LYLHUH�� FKH�D�PH�SDUH�
WXWWRUD� OD� SL�� SUDWLFD��
YLVWR�FKH��VH�q�VXO�PDUH�
�PROWR�VRWWR�FRVWD��SHU-�
DOWUR��FKH�VL�QDYLJD��VR-�
QR� OH� ORFDOLWj� FRVWLHUH�
�R� ULYLHUDVFKH�� FKH� GH�
FLGRQR� FRPH� XWLOL]]D�
UH�JOL�VSD]L�D�PDUH�GHL�
ORUR� WHUULWRUL�� VSHVVR�
DVVDL�PLQXVFROL�H�LO�FXL�
XWLOL]]R�QRQ�SXz�LJQRUD�
UH� OH� HVLJHQ]H� GHL� YLFL�
QL�� 
����3HU�SXUD�FRPRGLWj��

VWXGLHUz�D�Vp�-�WUD�OH�GXH�5LYLHUH�-�O¶DUHD�GHO�SRUWR�JHQRYHVH��LQ�
FXL�QXPHURVL�VSHFFKL�G¶DFTXD�DL�PDUJLQL�GHOOR�VFDOR�PHUFDQWLOH�

���/D�QDYLJD]LRQH�GD�GLSRUWR�H�L�SRUWL�WXULVWLFL�FRVWLWXLVFRQR�TXDO�
FKH�FRVD�GL�XQLWDULR��JOL�XQL�VRQR�QHFHVVDUL�DOO¶DOWUD��QRQ�F¶q�GXE�
ELR��0D� QHJOL� SULPL� GHFHQQL� GHO� 1RYHFHQWR�� FRQ� LPEDUFD]LRQL�
SLFFROH�� IXQ]LRQDQWL� D� YHOD� H� FRQ� -DO�PDVVLPR-�PRGHVWL�PRWRUL�
DXVLOLDUL�� F¶HUD� DQFRUD� PRGR� GL� IDUH� D� PHQR� GL� TXHVWL� DSSURGL�
DWWUH]]DWL��H�L�WXULVWL�QDXWLFL�LQ�TXDOFKH�PRGR�VH�OD�FDYDYDQR��PD�
-�ULFRUGLDPROR�-�HUDQR�SRFKL�HG�HQWXVLDVWL� 
���1HO� ����� LO�7RXULQJ�&OXE� ,WDOLDQR�� FKH� DOORUD� FRQWDYD�TXDVL�
��������VRFL��ODQFLz�XQD�³XWLOLWDULD�GHO�PDUH´��XQ�SLFFROR�\DFKW�
OXQJR� PHQR� GL� RWWR�
PHWUL��FKH�DYUHEEH�SR-�
WXWR�ULVFXRWHUH�XQ�FHUWR�
VXFFHVVR�� PD� IRUVH� IX�
XQ� ODQFLR� WURSSR� SUH�
PDWXUR�� YL-� VWR� FKH� OD�
JHQWH� VRJQDYD� DQFRUD�
OH�SL��PRGHVWH�XWLOLWDULH�
³WHUUHVWUL´�� GDL� PRWRU�
VFRRWHU�DOOH�SULPH�TXDW�
WURUXRWH� GHOOD� )LDW�� H�
O¶DQGDU� SHU� PDUH� SD-�
UHYD� XQR� VSRUW� XQ� SR¶�
HOLWDULR�� DQFRUD� SL��
FKH� FRVWRVR�� ,Q� VH�
JXLWR��DFTXLVWDWD�O¶DXWR��
FRPSUDWD� SXUH� OD� ³VH-�
FRQGD�FDVD´��FKH�GRSR�
O¶DXWRYHWWXUD� IX� LO� VXF�
FHVVLYR� ³VWDWXV� V\P-�
ERO´��� DL� QXRYL�ULFFKL�
LQWHUHVVDURQR� L� PRWR�
VFDIL� YHORFL� H� L� SULPL�
\DFKWV� GDO� WRQR� OXVVXR�
VR��ORQWDQL�GDOO¶�DVSHWWR�
GLPHVVR� GHOOD� SL��PR�
GHVWD� ³EDUFKHWWD´� GHO�
7RXULQJ�� H� QDFTXH�
FRVu� O¶HVLJHQ]D� GHJOL�
DSSURGL�WXULVWLFL��GRWDWL�
Vu� GL� VHUYL]L�� PD� VR�
SUDWWXWWR� LQWHVL� FRPH�
³JDUDJH´�SHU�WHQHUH�DO�
VLFXUR� OD� ³EDUFD´� GR�
SR� L� SRFKL� JLRUQL� GL� VFRUULEDQGH� VRWWR� FRVWD� SHU�PHWWHUVL� LQ�
PRVWUD��� 
���1HJOL�VFRUVL�GHFHQQL�LO�QXPHUR�GHOOH�LPEDUFD]LRQL�GD�GLSRUWR�
LQ� ,WDOLD� q� YLD� YLD� DXPHQWDWR��� VLD� SXUH� FRQ� RVFLOOD]LRQL�� ILQR�
DOO¶DWWXDOH� YDORUH� GL� ������� XQLWj��� H� QHJOL� VWHVVL� DQQL� SXUH� LO�
QXPHUR� GHL� SRVWL� EDUFD�� FKH� DO� ��� VHWWHPEUH� ����� HUDQR�
��������� FRQ� XQ� LQGLFH� GL� DIIROODPHQWR� PHGLR� GL� ����� 8QR�
VJXDUGR�DOOD� WDEHOOD�SHUPHWWH�GL� FRQRVFHUH� LO�QXPHUR�GHOOH� LP�
EDUFD]LRQL�SHU�UHJLRQH�H�VFRSULUH�FKH�QHO�9HQHWR�H�QHO�/D]LR�F¶q�
XQ� JUDQGH� ³DIIROODPHQWR´� LQ� TXDQWR� L� SRUWLFFLROL� SUHVHQWL� LQ�
TXHOOH�UHJLRQL�QRQ�VRQR�LQ�JUDGR�GL�DFFRJOLHUH�FRQWHPSRUDQHD�
PHQWH� WXWWH� OH� XQLWj� FROj� LPPDWULFRODWH� H� FKH� LQ� DOWUH� WUH� VL� q�
YLFLQL�DOOD�VDWXUD]LRQH�GHL�SRVWL�EDUFD��OD�&DPSDQLD�FRQ�XQ�LQGL�
FH�GL�DIIROODPHQWR�GL�������O¶(PLOLD�5RPDJQD�GL����� OD�/LJXULD�
GL��������PD�VH�VL�FRQVLGHUD�FKH�QHOOH�GXH�UHJLRQL�GHO�QRUG-RYHVW�
VHQ]D�DFFHVVR�GLUHWWR�DO�PDUH�FL�VRQR�ROWUH��������QDWDQWL��VL�SXz�
FDOFRODUH�FKH�QHOOD�QRVWUD�UHJLRQH�H�SXUH�LQ�5RPDJQD�O¶DIIROOD�
PHQWR�HIIHWWLYR�VLD�PROWR�PDJJLRUH� 
���/D�/LJXULD��SHUDOWUR��q�XQD�UHJLRQH�FKH�RVSLWD�GD�GHFHQQL�XQ�
EXRQ�QXPHUR�GL�SRUWL� WXULVWLFL�� VLD�GL� JUDQGL�GLPHQVLRQL� VLD�GL�
PLQRU�FDSLHQ]D�PD�WXWWDYLD�LPSRUWDQWL�SHU�OH�ORFDOLWj�FKH�VHUYR�
QR�� 8QD� SDUWH� GL� HVVL� HVLVWHYD� JLj� FLUFD� XQ� FLQTXDQWHQQLR� ID��
DOORUFKp� (UDOGR� /HDUGL� GHGLFz� XQ� DPSLR� FRQWULEXWR� DOO¶DUJR�
PHQWR��� PD� LQ� PROWL� FDVL�VL� WUDWWD� GL� VWUXWWXUH� GHO� WXWWR� QXRYH��
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1DYLJD]LRQH�GD�GLSRUWR�H�SRUWLFFLROL�WXULVWLFL�� 
8Q�RSSRUWXQR��DJJLRUQDPHQWR 

 

*LXVHSSH�*DULEDOGL 

————————–—— 

���1RQ� q� SRVVLELOH� FRQRVFHUH� LO� QXPHUR� GL� LPEDUFD]LRQL� GL� SURSULHWj� GL�
,WDOLDQL�LVFULWWH�LQ�UHJLVWUL�HVWHUL��EDQGLHUH�GL�FRPRGR���H�TXL�VL�IDUj�ULIHUL�
PHQWR�VROR�D�QDWDQWL�LVFULWWL�SUHVVR�JOL�8IILFL�PDULWWLPL�QD]LRQDOL��FLUFD�LO�
�����H�JOL�8IILFL�GHOOD�0RWRUL]]D]LRQH�FLYLOH��LO�UHVWDQWH������ � 
���0ංඇංඌඍൾඋඈ�ൽൾඅඅൾ� ,ඇൿඋൺඌඍඋඎඍඍඎඋൾ�ൾ�ൽൾං�7උൺඌඉඈඋඍං�� �,O�GLSRUWR�QDXWLFR�
LQ�,WDOLD��$QQR�������5RPD��������SS������RQ�OLQH��7DYROH�YDULH���9D�SUH�
FLVDWR� FKH� L� QDWDQWL� GL� OXQJKH]]D� LQIHULRUH� D� ���P� QRQ� KDQQR� O¶REEOLJR�
DOO¶LVFUL]LRQH�� � 6XOOD� QRUPDWLYD� SHU� OD� QDYLJD]LRQH� GD� GLSRUWR�� VL� YHGD�
SURSULR� LQ� WDOH� RSXVFROR� LO� 7HVWR� FRQVROLGDWR� LQ� YLJRUH� GDO� ��� GLFHPEUH�
������LQ�EDVH�DO�'HFUHWR�/HJLVODWLYR����QRYHPEUH�������Q������� 
 
���3HU�³LQGLFH�GL�DIIROODPHQWR´��VL�LQWHQGH�LO�QXPHUR�GL�QDWDQWL�LVFULWWL�SHU�
RJQL�����SRVWL-EDUFD��YD�SHUDOWUR�WHQXWR�FRQWR�GHO�IDWWR�FKH�LQ�WDOH�VWDWL�
VWLFD�QRQ�VRQR�FRPSUHVH�OH�QXPHURVH�LPEDUFD]LRQL�GL�SLFFROH�GLPHQVLRQL�
FKH�QRQ�KDQQR�O¶REEOLJR�GL�LPPDWULFROD]LRQH� 
 

��(��/ൾൺඋൽං��0RPHQWL�JHRJUDILFL�GHOOD�QDYLJD]LRQH�GD�GLSRUWR��,�SRUWLF�
FLROL� WXULVWLFL� GHOOD� /LJXULD�� *HQRYD�� ©3XEEOLFD]LRQL� GHOO¶,VWLWXWR� GL�
6FLHQ]H�JHRJUDILFKH��)DFROWj�GL�0DJLVWHURª��;;,,,���������SS����� 
 

��KWWSV���ZZZ�WXWWREDUFKH�LW�!�SRUWL-/LJXULD��(VSULPR�TXL�OD�PLD�JUDWL�
WXGLQH�DO�WLWRODUH�GHOO¶D]LHQGD��/XFD�G¶$PEURVLR��SHU�OD�VXD�GLVSRQLELOLWj�
D�FRQVHQWLUPL�GL�XVDUH�OH�LQIRUPD]LRQL�FRQWHQXWH�QHOOH�VFKHGH� 
 
���(�TXDQGR� OH� LJQRUD�SRVVRQR� HVVHUH�GRORUL��FRPH�YHULILFDWRVL�SHU� OD�FR-�
VWUX]LRQH�GHO�SRUWR�DUWLILFLDOH�GL�0DULQD�GL�&DUUDUD��FKH�GDO������KD�IDWWR�
DFFUHVFHUH� OD�VSLDJJLD�FDUUDULQD��D�SRQHQWH�GHOOR�VFDOR��H�KD�IRUWHPHQWH�
LPSRYHULWR�D�OHYDQWH�TXHOOD�GHOOD�0DULQD�GL�0DVVD�� 

 

5HJLRQL 
 

1DWDQWL ��VX��WR-�
WDOH�QD]� 

3RVWL� 
EDUFD 

��VX��WR- 
WDOH�QD]� 

8QLWj�[�����
SRVWL�EDUFD 

.P�GL� 
OLWRUDOH 

3RVWL�EDUFD�[�
NP�GL�OLWRU� 

3LHPRQWH�H�9G$� ����� � - - - - - 

/RPEDUGLD ����� ��� - - - - - 

7UHQWLQR-$OWR�$GLJH �� ��� - - - - - 

9HQHWR ����� ��� ����� ��� ����� ��� ���� 

)ULXOL-9HQ��*LXOLD ����� � ������ ���� ���� �� ����� 

/LJXULD ������ ���� ������ ���� ���� ��� ���� 

(PLOLD-5RPDJQD ����� ��� ����� ��� ���� ��� ���� 

7RVFDQD ����� ���� ������ ���� ���� ��� ���� 

8PEULD ��� ��� - - - - - 

0DUFKH ����� ��� ����� ��� ���� ��� �� 

/D]LR ������ ���� ����� ��� ����� ��� ���� 

$EUX]]R ��� ��� ����� ��� ���� ��� ���� 

0ROLVH �� ��� ��� ��� ���� �� ���� 

&DPSDQLD ������ ���� ������ ���� ���� ��� ���� 

3XJOLD�H�%DVLOLFDWD�
-RQLFD 

����� � ������ ��� �� ����� ���� 

&DODEULD�H� 
%DVLOLFDWD�7LUUHQLFD 

����� ��� ����� ��� ���� ��� ��� 

6DUGHJQD ����� ��� ������ ���� ���� ����� ���� 

6LFLOLD ����� � ������ ���� ���� ����� ���� 

,WDOLD ������ ��� ������� ��� ���� ����� ���� 

4XDOFKH�GDWR��SHU�UHJLRQL��VXOOH�LPEDUFD]LRQL�GD�GLSRUWR�H�L�SRVWL�EDUFD������� 
 

�GD�,O�GLSRUWR�QDXWLFR�LQ�,WDOLD�-�$QQR������ 



GL�*HQRYD�VRQR�VWDWL�XVDWL�SHU�FUHDUH�GHL�FDSLHQWL�SRUWL�H�GHL�SLF�
FROL� DSSURGL� VRSUDWWXWWR�SHU� VRGGLVIDUH� OH� HVLJHQ]H�GHL� GLSRUWLVWL�
FLWWDGLQL�� PHQWUH� LO� YHFFKLR� SRUWLFFLROR� ³'XFD� GHJOL� $EUX]]L´�
PDQWLHQH�WXWWRUD�OD�VXD�LPSRUWDQ]D��DQFKH�FRPH�VWRULFD�H�SUHVWL�
JLRVD�VHGH�GHOOR�<DFKW�&OXE�,WDOLDQR��HVLVWHQWH�GDO�������LO�SULPR�
FUHDWR�QHO�0HGLWHUUDQHR� 
���*UDQ�SDUWH�GHJOL�DSSURGL�GHVFULWWL�TXL��L�VHWWH�FRPSUHVL�QHO�WHUUL�
WRULR� GHO� FRPXQH� GL� *HQRYD�� KDQQR� WXWWL� L� VHUYL]L�� R� DOPHQR� L�
SULQFLSDOL�� FKH� SHU� VHPSOLFLWj� YHQJRQR� LQGLFDWL� FRQ� QXPHUL�� VH�
JXHQGR� O¶RUGLQH� FRQ� FXL� HVVL� VRQR� LQGLFDWL� QHOOH� VFKHGH�GHO� VLWR�
WXWWREDUFD�LW�H�YHQJRQR�TXL�HVSOLFLWDWL� 

��(G�HFFR�L���DSSURGL�HVLVWHQWL�D�*HQRYD� 

����,O�SRUWR�WXULVWLFR�GL�PDJJLRU�FDSLHQ]D��FRPH�SXUH�LO�����LO����H�LO�
���GHOO¶HOHQFR��YLHQH�GHILQLWR�0DULQD��� WHUPLQH� VSHVVR�XVDWR�SHU�
TXHL�SRUWLFFLROL�SULYDWL��ULVHUYDWL�-�VDOYR�O¶DFFRJOLHQ]D�GL�LPEDUFD�
]LRQL�LQ�GLIILFROWj�-�DL�VRFL�GL�XQ�JUXSSR�VSRUWLYR�R�WXULVWLFR��PD�GL�
VROLWR��GD�QRL��VSHVVR�LQGLVWLQJXLELOL�GDL�QRUPDOL�SRUWL�WXULVWLFL��/D�
VXD� SRVL]LRQH�� SURSULR� DO� WHUPLQH� GHOOD� SLVWD� GHOO¶DHURSRUWR�
³&ULVWRIRUR�&RORPER´�GL�6HVWUL�3RQHQWH�� OR� UHQGH� FHUWR�FRPRGR�
SHU�FKL�FRQ�XQ�YROR�GL�OLQHD�R�XQ�FKDUWHU�SRVVD�UDJJLXQJHUH�IDFLO�
PHQWH�OR�VFDOR�DHUHR�JHQRYHVH��SHUPHWWHQGRVL�TXLQGL�GL�LQWHUYDO�
ODUH�D�VHVVLRQL�GL�ODYRUR�PDJDUL�VWUHVVDQWL�EUHYL�FURFLHUH�R�SDUWLWH�
GL�SHVFD�R�XQD�VHPSOLFH�XVFLWD�LQ�EDUFD�D�YHOD�� 
$� ILDQFR�GHO� SRUWR� FLWDWR� VRQR� VLD� LO� ³%RUJR� DOOD�0DULQD´� VLD� LO�
³&HFDU�1DXWLFD´�� 
���$OWUH�GXH�VWUXWWXUH�SHU�GLSRUWLVWL�VL� WURYDQR�DOO¶LQWHUQR�GHO�³SRUWR�

YHFFKLR´�GL�*HQRYD��H�VRQR�LO�³0DULQD�0ROR�9HFFKLR´��OHWWHUD�D�
QHOOD� IRWRJUDILD�DHUHD� VRWWRVWDQWH��� DSSXQWR�QHL�SUHVVL� GHO�0ROR�
9HFFKLR��QHOOD�]RQD�FKH�RVSLWD�DQFKH�L�³0DJD]]LQL�GHO�&RWRQH´��
H� LO� ³0DULQD�3RUWR�$QWLFR´� �OHWWHUD�E��� VLWXDWR� SRFR� D� QRUG�� LQ�
GLUH]LRQH� GHOOD� 'jUVHQD� �D� HVW� GHO� 3RQWH� 3DURGL�� LO� SRQWLOH� FKH�
RVSLWDYD�LQ�SDVVDWR�L�JUDQGL�VLORV�GHL�FHUHDOL�� 
 

���3L��D�VXG-HVW�VL�WURYDQR�OH�GXH�XOWLPH�VWUXWWXUH��FLRq�TXHOOD�GHO�
SRUWLFFLROR�³'XFD�GHJOL�$EUX]]L´��VLWR�QHOOD�FDODWD�D�VXG�GHO�YHF�
FKLR�0ROR�*LDQR��OHWWHUD�F���H�LO�0DULQD�³)LHUD�GHO�0DUH´��XELFDWR�
QHOOR�VSD]LR�HVWHUQR�GHOOH�LQIUDVWUXWWXUH�GHOOD�)LHUD��OHWWHUD�G�� 

 

3UHVVR�LO�3RUWLFFLROR�'XFD�GHJOL�$EUX]]L�VL�WURYD�OD VHGH�QDXWL�
FD�GHOOR�<DFKW�&OXE�,WDOLDQR��FKH�SRVVLHGH���SRQWLOL����JDOOHJ�
JLDQWL�HG�XQR�LQ�EDQFKLQD��SHU�FLUFD�����SRHWL�EDUFD��$OWUL�SRVWL�
EDUFD�VRQR�ULVHUYDWL�DOOD /HJD�1DYDOH� ,WDOLDQD �����SRVWL�EDU�
FD�� HG� DOOH� VRFLHWj�GL� FDQRWWLHUL 5RZLQJ� &OXE� *HQRYHVH ����
SRVWL�EDUFD��H 6RFLHWj�&DQRWWLHUL�(OSLV ����SRVWL�EDUFD��  
���/D�GLVSRQLELOLWj�LQ�SRVWL�EDUFD�GHOOH�VHWWH�VWUXWWXUH�JHQRYHVL�
q� QRWHYROH� �������� FRVWLWXHQGR� XQ� SR¶� SL�� GHO� ����GHOOD� FD�
SLHQ]D�GL�WXWWL�L�SRUWL�WXULVWLFL�GHOOD�/LJXULD�� 
 

���6HQ]D� SHQVDUH� GL� SRWHU� LOOXVWUDUH� LQ� VHJXLWR� WXWWL� L� UHVWDQWL�
DSSURGL� WXULVWLFL� GHOOD� UHJLRQH�� VDUHEEH� PLD� LQWHQ]LRQH� SRWHU�
SDUODUH� DOPHQR� GHL� SL�� LQWHUHVVDQWL� GL� HVVL�� FKH�� SHU� DVSHWWL�
JHRJUDILFL� ILVLFL� GHO� VLWR�� SHU� VROX]LRQL� WHFQLFKH� DGRWWDWH�� SHU�
O¶LPSDWWR�FKH�KDQQR�DYXWR�FRQ� O¶DPELHQWH�FLUFRVWDQWH�H�FRQ� L�
YLFLQL�FHQWUL�DELWDWL�R�SHU�DOWUR�DQFRUD��PHULWLQR�GL�HVVHUH�ULFRU�
GDWL�LQ�TXHVWD�VHGH� ���� 
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6HUYL]L 

� 0DULQD�*HQRYD�$HURSRUWR ��� �-�� ����-����-���H���-�� 

� %RUJR�DOOD�0DULQD �� ���-��� ����-����-���������� 

� &HFDU�1DXWLFD �� �-� WXWWL 

� 0DULQD�0ROR�9HFFKLR ��� �-�� WXWWL 

� 0DULQD�3RUWR�$QWLFR ��� ���-� ����-�� 

� 3RUWR�'XFD�G��$EUX]]L ��� �-�� �-����-������-�� 

� 0DULQD�)LHUD�GHO�0DUH ��� ���-� ����-������-�� 

6HUYL]L�GLVSRQLELOL�QHL�GLYHUVL�DSSURGL�OLJXUL 
����������&DUEXUDQWH 
����������6FLYROR 
����������7UDYHO�/LIW 
����������6HUYL]L�$QWLQFHQGLR�� 
����������6HUYL]L�0HWHR 
���������6RPPR]]DWRUL 
���������$FTXD 
���������6FDOR�GL�DODJJLR 

�����6HUYL]L�LJLHQLFL 
����5LSDUD]LRQH�PRWRUL 
����2UPHJJLDWRUL 
����(QHUJLD�HOHWWULFD 
����*UX 
����'RFFH 
����5LSDUD]LRQL�HOHWWULFKH 
����*XDUGLDQDJJLR 

 

�/¶XELFD]LRQH�GHO�³0DULQD�*HQRYD�$HURSRUWR´��GD�*RRJOH�(DUWK 

D 
E 

/¶XELFD]LRQH� GHL� GXH� ³0DULQD´� VLWL� DOO¶LQWHUQR� GHO� 3RUWR� 9HF�
FKLR��LQ�XQ¶LPPDJLQH�]HQLWDOH�GD�*RRJOH�(DUWK� 

/¶XELFD]LRQH�GHO�SRUWLFFLROR�'XFD�GHJOL�$EUX]]L��F��H�GHO�0DULQD�
)LHUD�GHO�0DUH��G���SXUH�TXL�LQ�XQ¶LPPDJLQH�GD�*RRJOH�(DUWK� 

F 

G 



 L igur ia Geograf ia 
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*OL�DOXQQL�VWUDQLHUL�QHOOH�QRVWUH�VFXROH 
 

8Q�DJJLRUQDPHQWR 
���(¶�XQD�GHFLQD�G¶DQQL��VDOYR�HUURUH��FKH�QRQ�FL�RFFXSLDPR�GHOOD�
VLWXD]LRQH�GHJOL�VWXGHQWL�GL�RULJLQH�VWUDQLHUD��QDWL�VLD�DOO¶HVWHUR�VLD�
LQ�,WDOLD��q�IRUVH�LO�FDVR�GL�DJJLRUQDUH�L�OHWWRUL��DSSURILWWDQGR�GHOOD�
UHFHQWH�SXEEOLFD]LRQH�GL�XQ�RSXVFROR�GHO�0LQLVWHUR�GHOO¶,VWUX]LRQH�
GHGLFDWR�D�TXHVWR�DUJRPHQWR���H�PHQWUH�VHPEUD�FKH�VL�SRVVD�DUUL�
YDUH� DOO¶DSSURYD]LRQH� GL� XQD� SURSRVWD� GL� OHJJH� �SUHVHQ-� WDWD� GDO�
GHSXWDWR�*LXVHSSH�%UHVFLD��GHO�0�6��FKH�FRQVHQWLUHEEH�GL�FRQFH�
GHUH� OD� FLWWDGLQDQ]D� LWDOLDQD� DL� PLQRUHQQL� FKH� DEELDQR� FRPSLXWR�
DOPHQR�XQ�FLFOR�VFRODVWLFR�TXLQTXHQQDOH�QHO�QRVWUR�3DHVH��� 
���9HGLDPR�SHU�SULPD�FRVD�GL�TXDQWL�UDJD]]L�VL� WUDWWD�� LO� ORUR�QX�
PHUR� q� SDVVDWR� GD� FLUFD� �������� QHO� ����-����� D� �������� QHO�
����-������D���������QHO�����-����OD�IRUWH�FUHVFLWD�VL�q�GXQTXH�
DYXWD� QHO� SULPR�GHFHQQLR�GHO� VHFROR�� SRL� HVVD� q� VWDWD� SL�� OHQWD��
QHO�FRPSOHVVR��QHOO¶XOWLPR�DQQR�GL�ULIHULPHQWR��JOL�DOXQQL�VWUDQLH�
UL� VRQR� VWDWL� LO� ������GHOO¶LQWHUD�SRSROD]LRQH� VFRODVWLFD�� H� -� SHU�
VIDWDUH�OD�OHJJHQGD�FKH�LQ�PROWH�IDPLJOLH�GL�LPPLJUDWL�OH�UDJD]]H�
QRQ�VLDQR�PDQGDWH�D�VFXROD�-�L�PDVFKL�VRQR�LO��������YDORUH�FKH�
FRUULVSRQGH�DL�GDWL�QRUPDOL�SHU�O¶LQWHUD�SRSROD]LRQH�LWDOLDQD���VXL�
��-���DQQL�F¶q�SHUz�XQD�EUXVFD�LQWHUUX]LRQH�GHJOL�VWXGL��FKH�YDOH�
SXUH� DQFKH� SHU� JOL� DOXQQL� LWDOLDQL�� SHU� FXL� FLUFD� XQ� TXDUWR� GHJOL�
VWXGHQWL�QRQ�VL�GLSORPD� 
���6HFRQGR�SXQWR��GD�GRYH�SURYHQJRQR��R�SHU�QDVFLWD�R�SHU�RULJL�
QH�IDPLOLDUH���1RQRVWDQWH�FKH�WUD�JOL�VWXGHQWL�VWUDQLHUL�VLDQR�UDS�
SUHVHQWDWL�SUDWLFDPHQWH�WXWWL�JOL�VWDWL�GHO�PRQGR��q�FXULRVR�FKH�OD�
PHWj�HVDWWD�GHJOL�DOXQQL�VWUDQLHUL�SURYHQJD�GD�VROL���VWDWL��5RPD�
QLD�����������DOXQQL����������$OEDQLD�������������������0DURF�
FR� ����������������� H�&LQD� ���������������� ,O� FRPSOHVVR�GHJOL�
VWXGHQWL� VWUDQLHUL� SURYHQLHQWH� GD� VWDWL� GHOO¶8(� q� GL� ��������
������� GHJOL� VWUDQLHUL��� $QFRUD� XQ� GDWR�� JOL� VWXGHQWL� GHL� SULPL�
TXDWWUR�VWDWL�VRSUD�FLWDWL�VRQR�QHL�SULPL�FLQTXH�SRVWL��GL�PH]]R�FL�
VL�PHWWRQR�OH�)LOLSSLQH��SHU�SHUFHQWXDOH�GL�QDWL� LQ�,WDOLD��FKH�SHU�
OD�&LQD�VRQR�DGGLULWWXUD�O¶�������VHJQR�HYLGHQWH�GL�XQD�SL��DQWL�
FD�UDGLFD]LRQH�GL�WDOL�JUXSSL�HWQLFL�QHO�QRVWUR�3DHVH� 
���7HU]R� SXQWR�� GRYH� IUHTXHQWDQR� TXHVWL� UDJD]]L�� TXLQGL� GRYH�
DELWDQR��TXHVWR�GLDJUDPPD�PRVWUD�OD�SHUFHQWXDOH�GL�VWXGHQWL�VWUD�
QLHUL�SHU�UHJLRQH��GD�FXL�VL�QRWD�FKH�VRSUD�LO�YDORUH�PHGLR�LWDOLDQR�
VRQR�VROR�OH�UHJLRQL�GHO�1RUG���8PEULD�H�0DUFKH� 

(¶� LQWHUHVVDQWH� VDSHUH�FKH�JOL� DOXQQL� VWUDQLHUL�QDWL� LQ� ,WDOLD� VRQR�
FLUFD�L�GXH�WHU]L�GHO�WRWDOH��YDORUH�FKH�VDOH�DO�1RUG�H�VFHQGH�DQFKH�
VRWWR� LO� ���� DO� 6XG� �q� SUREDELOH� FKH� VLDQR� IDPLJOLH� DUULYDWH� GD�
SRFR� QHO� QRVWUR� 3DHVH� H� JLj� FRQ� ILJOL��� 2YYLDPHQWH� LO� QXPHUR�
DVVROXWR�SHU�UHJLRQL�GDUHEEH�YDORUL�GLYHUVL��SHUFKp�RFFRUUH�WHQHU�
FRQWR� GHOO¶LPSRUWDQ]D� GHPRJUDILFD� GL� RJQL� VLQJROD� UHJLRQH� �GDL�
�����PLOLRQL�GHOOD�/RPEDUGLD�DL���������DELWDQWL�GHOOD�9DO�G¶$R�
VWD����6RQR�VROR�GLHFL�OH�SURYLQFH�LQ�FXL�DELWD�LO�����GHJOL�DOXQQL�
VWUDQLHUL�� LO� FKH� DSSDULUHEEH� FRPH� XQD� VWUDQD� FRQFHQWUD]LRQH� VH�
QRQ�VL�VDSHVVH�FKH�VL�WUDWWD�GHOOH�SURYLQFH�SL��SRSRORVH�H�FRQ�SL���
IRUWH�IDEELVRJQR�GL�PDQRGRSHUD��VLD�SXUH�LQ�VHWWRUL�GLYHUVL� 
���$L�QRVWUL� OHWWRUL� LQWHUHVVHUj� LQ�SDUWLFRODUH� OD�VLWXD]LRQH�GHOOH�QR�
VWUH� �� SURYLQFH�� WURYLDPR� L� GDWL� LQ� XQD� WDEHOOD� SHU� SURYLQFH� FKH�
ULFRVWUXLDPR�H�FKH�WURYDWH�TXL�VRSUD��RVVHUYDQGR�L�YDORUL�SHUFHQWXD�

-------------- 
���0ංඇංඌඍൾඋඈ�ൽൾඅඅ¶,ඌඍඋඎඓංඈඇൾ�-�*HVWLRQH�SDWULPRQLR�LQIRUPDWLYR�H�VWDWLVWLFD��
*OL�DOXQQL�FRQ�FLWWDGLQDQ]D�QRQ�LWDOLDQD�-�$QQR�����-������5RPD��6HWWHPEUH�
������SS����� 
 

KWWSV���ZZZ�PLXU�JRY�LW�GRFXPHQWV���������
$OXQQL�FRQ�FLWWDGLQDQ]D�QRQ�LWDOLDQD�����-�����SGI�I���HI�F-I�G�-
����-����-�HE 
 

'D�WDOH�SXEEOLFD]LRQH�VRQR�WUDWWL�GDWL�H�XQ�GLDJUDPPD� 
 
���4XHVWD�YROWD�VL�WUDWWHUHEEH�GL�³MXV�VFKRODH´�R�³MXV�FXOWXUDH´��YLVWR�FKH�LO�
WHQWDWLYR�GL�FRQFHGHUH� OD�FLWWDGLQDQ]D�VHFRQGR�OR�³MXV�VROL´�QRQ�HUD� VWDWR�
DSSURYDWR�GDO�QRVWUR�3DUODPHQWR��&¶q�FKL�SHQVD�FKH��DQFKH�SRLFKp�SDUHFFKL�
JLRYDQL�GL�RULJLQH�VWUDQLHUD�PROWR�EUDYL�QHOOR�VSRUW�QRQ�SRVVRQR�FRPSHWHUH�
FRQ�OH�QRVWUH�IRUPD]LRQL�QD]LRQDOL�H�F¶q�LO�ULVFKLR�GL�SHUGHUH�GHL�EXRQL�SLD]�
]DPHQWL�VH�QRQ�GHOOH�PHGDJOLH��IRUVH�VL�DUULYHUj�DG�DSSURYDUOD� 
 
���6L�VD�FKH�DOOD�QDVFLWD�L�PDVFKL�VRQR�SHUFHQWXDOPHQWH�SRFR�SL��QXPHURVL�
GHOOH�IHPPLQH��H�LO�GDWR�VL�PDQWLHQH�ILQR�D�FLUFD�L����DQQL�GL�HWj� 
 
���6H�DOOD�5RPDQLD�VL�DJJLXQJH�OD�0ROGDYLD��DELWDWD�GDOOR�VWHVVR�SRSROR���OD�
FRPSRQHQWH�URPHQR-PROGDYD�VXSHUD�LO������� 
 
���1DWXUDOPHQWH�� L� GDWL� GHJOL� VWXGHQWL� �PHGLD� WRWDOH�� VRQR� SUDWLFDPHQWH� JOL�
VWHVVL�GHOOH�IDPLJOLH��SHU�FKL�YROHVVH�LQIRUPDUVL�JURVVR�PRGR�GHOOD�SHUFHQ�
WXDOH�GL�FLWWDGLQL�VWUDQLHUL�LQ�RJQL�SURYLQFLD� 

      

3URYLQFH ,QIDQ]LD 3ULPDULD 6HF�����JU� 6HF�����JU� 7RWDOH 

,PSHULD ���� ���� ���� ���� ���� 

6DYRQD ���� ���� ���� ��� ���� 

*HQRYD ���� ���� ���� ���� ���� 

/D�6SH]LD ���� ���� ���� ���� ���� 

/,*85,$ ���� ���� ���� ���� ���� 

0DVVD�&DUUDUD ���� ���� ��� ��� ��� 

6WXGHQWL�VWUDQLHUL�SHU�JUDGR�GL�VFXROD������� 
9DORUL�SHUFHQWXDOL�VXO�WRWDOH�GHJOL�VWXGHQWL 

 

OL��FL�VL�DFFRUJH�VXELWR�FKH�FL�VRQR�SL��UDJD]]L�VWUDQLHUL�QHO�3RQHQ�
WH��H�L�YDORUL�SL��EDVVL�VRQR�TXHOOL�GHOOD�SURYLQFLD�DSXDQD��� �&L�VL�
DFFRUJH� SXUH� FKH� OD� SHUFHQWXDOH� GL� DOXQQL� VWUDQLHUL� VFHQGH� PDQ�
PDQR�FKH�VL�SDVVD�DOOH�VFXROH�GL�JUDGR�SL��HOHYDWR��PD�LQ�JHQHUDOH�
VL�WUDWWD�GHO�IDWWR�FKH�WUD�L�UDJD]]L�SL��JUDQGL�q�PLQRUH�OD�SHUFHQWXD�
OH�GL� VWUDQLHUL� ULVSHWWR�DOO¶LQWHUD�FODVVH�GL� HWj�FRUULVSRQGHQWH��QRQ�
GLSHQGH�TXLQGL�GDOO¶DEEDQGRQR��OLPLWDWR�DJOL�XOWLPL�DQQL�GL�FRUVR� 
3HU�XQ�PLJOLRU�DIILDWDPHQWR�H�DYYLR�DOO¶LQWHJUD]LRQH�VDUHEEH�EH-�
QH�FKH�OD�SUHVHQ]D�GL�DOXQQL�VWUDQLHUL�QHOOH�FODVVL�IRVVH�LQWRUQR�DO�
�������� PD� FRPH� HVLVWRQR� VFXROH� VHQ]D� EDPELQL� VWUDQLHUL�
�VRSUDWWXWWR� QHO� VHWWRUH� GHOO¶LQIDQ]LD�� �������� FRVu� FH� QH� VRQR�
FRQ�ROWUH� LO������VHPSUH� LQ� WDOH�VHWWRUH��������H� LQ�DOFXQL�FDVL�
�QHDQFKH�WDQWR�SRFKL������VFXROH��D�OLYHOOR�QD]LRQDOH���JOL�DOXQQL�
VWUDQLHUL� VRQR�ROWUH� LO� ���� �IHQRPHQR�SDUWLFRODUPHQWH�SUHVHQWH�
QHL� SULPL� GXH� JUDGL� GL� LVWUX]LRQH��� � ,Q� /LJXULD� VROR� QHO� ������
GHOOH�VFXROH�JOL�DOXQQL�VWUDQLHUL�VRQR�SL��GHO������H�LO�IHQRPHQR�
q� LQ� FUHVFLWD�� G¶DOWUD� SDUWH�� D� OLYHOOR� QD]LRQDOH�� VL� DVVLVWH� D� XQ�
FDOR�GHJOL�DOXQQL�LWDOLDQL��-��������XQLWj�WUD�O¶XOWLPR�DQQR�VFROD�
VWLFR�FRQVLGHUDWR�H�TXHOOR�SUHFHGHQWH��H�XQD�SL��PRGHVWD�FUHVFL�
WD� GHJOL� VWUDQLHUL� ��������� XQLWj��� WUD� FXL� DXPHQWDQR� -� H� VRQR�
RUPDL�DPSLD�PDJJLRUDQ]D���������-�TXHOOL�QDWL�LQ�,WDOLD� 
���8Q�TXDUWR�DVSHWWR�GD�FRQVLGHUDUH�q�TXHOOR�GHOOH�VFHOWH�FKH�JOL�
DOXQQL�IDQQR��XQD�YROWD�DUULYDWL�DOOD�VFXROD�VHFRQGDULD�GL����JUD�
GR�� H� TXL� WURYLDPR� QHO� WHPSR�XQD� FHUWD� HYROX]LRQH��6H� LQL]LDO�
PHQWH� PROWL� VWXGHQWL� VWUDQLHUL� QRQ� SURVHJXLYDQR� ROWUH� OD� WHU]D�
PHGLD��D�FXL�DUULYDYDQR�ROWUH�OD�ILQH�GHOO¶HWj�GHOO¶REEOLJR�VFROD�
VWLFR�SHU�OH�GLIILFROWj�OLQJXLVWLFKH�-�PD�DQFKH�DPELHQWDOL�-�LQFRQ-
WUDWH�QHJOL�DQQL�SUHFHGHQWL���VL�q�SRL�YLVWR�FKH�-�LVFULYHQGRVL�DOOH�
VXSHULRUL�-�OH�SUHIHUHQ]H�HUDQR�SHU�O¶LVWUX]LRQH�SURIHVVLRQDOH�H�LQ�
PLQRU� PLVXUD� SHU� TXHOOD� WHFQLFD�� PD� LQ� JHQHUDOH� JOL� VWXGHQWL�
�DQFKH� TXHOOL� LWDOLDQL�� VL� LVFULYRQR� DJOL� LVWLWXWL� SURIHVVLRQDOL� VH�
DOO¶HVDPH�GL� WHU]D�PHGLD�KDQQR�RWWHQXWR�XQD�YRWD]LRQH�EDVVD�H�
DL�OLFHL�VH�FRQ�OH�YRWD]LRQL�PLJOLRUL���PHQWUH�JOL�LVWLWXWL�WHFQLFL��GL�
PDVVLPD��VRQR�VFHOWL�GD�FKL�KD�DYXWR�YRWD]LRQL� LQWHUPHGLH��7UD�
JOL�VWUDQLHUL��OD�³VHFRQGD�JHQHUD]LRQH´�KD�VFHOWR�VX�XQ�SL��YDVWR�



YHQWDJOLR� GL� RS]LRQL�� FRPH� VL� SXz� YHGHUH� GDJOL� XOWLPL� GDWL���
1HOO¶DQQR�����-�����L�OLFHQ]LDWL�GL�WHU]D�PHGLD�QRQ�DYHQWL�FLWWD�
GLQDQ]D� LWDOLDQD� KDQQR� IDWWR� OH� VHJXHQWL� VFHOWH�� ������ OLFHL��
������ LVWLWXWL� WHFQLFL�� ����� LVWLWXWL� H� VFXROH� SURIHVVLRQDOL�� 7UD� L�
OLFHL��OH�SUHIHUHQ]H�VRQR�DQGDWH�DJOL�VFLHQWLILFL�H�DL�OLQJXLVWLFL��PD�
YL�VRQR�VWDWL�������VWXGHQWL��SUHYDOHQWHPHQWH�UDJD]]H��FKH�KDQQR�
VFHOWR� LO� FODVVLFR��� WUD� JOL� LVWLWXWL� WHFQLFL�� SUHIHUHQ]H� DOOD� SDUL� WUD�
LVWLWXWL� HFRQRPLFL� H� LVWLWXWL� WHFQRORJLFL�� WUD� L� SURIHVVLRQDOL� SUHIH�
UHQ]D�D�TXHOOL�GHGLFDWL�DL�6HUYL]L�H�D�TXHOOL�GL�QXRYR�RUGLQDPHQWR� 
,Q�JHQHUH� L� UDJD]]L�� VH� XVFLWL� FRQ�EXRQD� YRWD]LRQH�� SUHIHULVFRQR�

JOL� LVWLWXWL� WHFQLFL�� OH� UDJD]]H� L� OLFHL�� ULVSHWWR� DJOL� VWXGHQWL�
LWDOLDQL�GL�SDUL�JUDGR�OD�VFHOWD��VRSUDWWXWWR�IUD�L�UDJD]]L��QRQ�q�
GXQTXH�SHU�L�OLFHL�PD�SHU�O¶LVWUX]LRQH�WHFQLFD��� 

���3XUWURSSR��OH�SHUFHQWXDOL�GHL�ULWDUGL��VLQRQLPR�GL�³ERFFLDWX-�
UH´��SDUROD�RJJL�GLVXVDWD��WUD�JOL�VWXGHQWL�VWUDQLHUL�VRQR�ROWUH�
WUH�YROWH�VXSHULRUL�FKH�WUD�JOL�LWDOLDQL�������FRQWUR�������H�DQ�
FKH�JOL�DEEDQGRQL�VRQR�GHOOR�VWHVVR�RUGLQH�������D������LO�FKH�
GRYUHEEH�IDU�SHQVDUH�FKH�QRQ�WXWWR�TXHO�FKH�VL�q�IDWWR�ILQRUD�
VLD�VXIILFLHQWH��DQFKH�SHUFKp�QHO�0H]]RJLRUQR�JOL�DEEDQGRQL�
VRQR�SL��FKH�WULSOL�FKH�QHO�1RUG�����*�*�� 
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&DPSLRQDWL�LWDOLDQL�GHOOD�*HRJUDILD 
&DUUDUD��PDU]R����� 

 
���,�FDPSLRQDWL��RUJDQL]]DWL�DQQXDOPHQWH�GDO������GDO�EHQHPHULWR�FRO�
OHJD�SURI��5LFFDUGR�&DQHVL�H�³ULSDUWLWL´�GRSR�OD�SDQGHPLD��VRQR�ULWRUQD�
WL�TXHVW¶DQQR��DQFKH�VH�DQFRUD�RQ�OLQH��FLRq�D�GLVWDQ]D��VXGGLYLVL�LQ�WUH�
VHVVLRQL�GL�JDUD� 
 

���,O���PDU]R�q�VWDWD�OD�YROWD�GHJOL�VWXGHQWL�GHOOD�VFXROD�VHFRQGDULD�GL����
JUDGR��FKH�HUDQR�EHQ�������H�VL�VRQR�VILGDWL�SHU�WUH�RUH�-�GDOOH���DOOH����
-�LQ�VHWWH�SURYH�GLVWLQWH��FRQ�GHFLQH�GL�GRPDQGH�GL�FXOWXUD�JHRJUDILFD� 
,� WUH�YLQFLWRUL� �����$QGUHD� &DJOLHUL��GHOO¶,VWLWXWR�FRPSUHQVLYR�³0RQ-�
WDJQROD�*UDPVFL´�GL�)LUHQ]H������*DEULHOH�'DPLDQR��GHOO¶,�&��³1LFROD�
)LRUHQWLQR´�GL�0RQWDOEDQR�-RQLFR��07�����*HQQDUR�&DWLQR��GHOO¶�,�&��
³6DXUR�(UULFR�3DVFROL´�GL�1DSROL��KDQQR�DYXWR�LQ�SUHPLR�XQ�VRJJLRUQR�
LQ� XQR� GHL� WUH� 3DUFKL� FKH� VRQR� SDUWQHU� GHL� &DPSLRQDWL� �$SSHQQLQR�
7RVFR-(PLOLDQR��&LQTXH�7HUUH��$SXDQH�� 
 

���,O�JLRUQR����VRQR�HQWUDWL�LQ�JDUD�JOL�VWXGHQWL�GHOOH�VFXROH�VHFRQGDULH�GL�
���JUDGR��FLUFD������WUD�L�TXDOL�ULVXOWDYD�SUHVHQWH�-�QHO�JUXSSR�GHL�FRQFRU�
UHQWL� GHOOD� VH]LRQH� ³*HRJUDILD� ILVLFD� H� VWUXPHQWL� GHOOD� JHRJUDILD´� -� OR�
VWXGHQWH�)DEUL]LR� 1DGLQ� GHOO¶,VWLWXWR� VXSHULRUH� ³5XIILQL� -� $LFDUGL´� GL�
6DQUHPR��FKH�q�DUULYDWR���� 
9DOXWDWH�OH�YDULH�SURYH��L�YLQFLWRUL�VRQR�L�VHJXHQWL������1LFROD�*UDQGL��
GHOO¶,VWLWXWR�GL� ,VWUX]LRQH�6XSHULRUH� ³'RPHQLFR�=DFFDJQD´�GL�&DUUDUD�
�OD� VFXROD�GRYH�GD�VHPSUH�VL�RUJDQL]]DQR� L�FDPSLRQDWL�������$OHVVDQ�
GUR�7RUUH��GHOO¶,VWLWXWR�GL�,VWUX]LRQH�6XSHULRUH�³-HDQ�0RQQHW´�GL�0D�
ULDQR�&RPHQVH�� &2�� ���)DELR� 'H� 'RPLQLFLV�� GHOO¶,VWLWXWR� 6WDWDOH� GL�

,VWUX]LRQH� 6XSHULRUH� 7HFQLFD� H� /LFHDOH� ³%HUWUDQG�5XVVHOO� -� ,VDDF�
1HZWRQ´�GL�6FDQGLFFL��),�� 
���/D�FODVVLILFD�SHU�VFXROH��IDWWD�FRQVLGHUDQGR�L�SULPL���SLD]]DWL�SHU�
VFXROD��YHGH�DO�SULPR�SRVWR�O¶LVWLWXWR�VFRODVWLFR�³5XVVHOO�-�1HZWRQ´�
GL�6FDQGLFFL��VHJXLWR�GDO�³5XVVHOO� -�0RUR�-�*XDULQL´�GL�7RULQR��GDO�
³0HXFFL´�GL�&DUSL� �02���GDOOR�³=DFFDJQD´�GL�&DUUDUD�H�GDOO¶,7(7�
³)RQWDQD´�GL�5RYHUHWR��71�� � 
���/¶XOWLPD� VHVVLRQH�� VYROWDVL� LO� ��� VFRUVR�� HUD� ULYROWD� DJOL� HVWHUQL��
³RSHQ´��PD�YL�KDQQR�SDUWHFLSDWR��WUD�L�
���� LVFULWWL�� DQFKH� JLRYDQL�� FRPH� OR�
VWHVVR�YLQFLWRUH��XQ�VHGLFHQQH�GL�0DULD�
QR�&RPHQVH��&2���*DEULHOH�%HUQDUGL�
�QHOOD�IRWR���6HFRQGR�q�VWDWR�/HRQDUGR�
&DODEUHVH�� GL� &DUUDUD�� WHU]R� 5REHUWR�
$LPHWWL��WRULQHVH� 
���2OWUH�������SDUWHFLSDQWL��XQ�EHO�VXF�
FHVVR�� PD� DQFKH� XQD� EHOOD� IDWLFD� SHU�
FKL� KD� RUJDQL]]DWR� L� FDPSLRQDWL�� FRQ�
TXDOFKH�FROODERUDWRUH� LO�VROLWR�HQWXVLD�
VWD�5LFFDUGR�&DQHVL��D�FXL�DXJXULDPR�
GL�SRWHUOL�DQFRUD�RUJDQL]]DUH�SHU�DQQL��
PDJDUL� ULXVFHQGR�SULPD�R�SRL�D�FRQYLQFHUH� OH�DXWRULWj�VFRODVWLFKH�D�
ULYDOXWDUH�OD�³FHQHUHQWROD´�WUD�OH�PDWHULH�GL�VWXGLR��FKH�VH�EHQ�LQVH�
JQDWD�SLDFH�PROWLVVLPR�DL�UDJD]]L��&HUWR�FKL��FRPH�TXDVL�WXWWL�L�IXQ�
]LRQDUL�3�,���KD�ULFRUGL�OLFHDOL�GL�XQD�JHRJUDILD�WUDVFXUDWD�H�SRFR�DPD�
WD�GD�GRFHQWL�SHU�GL�SL��QRQ�VSHFLDOL]]DWL�TXHVWD�VSHUDQ]D�QRQ�SRWUj�
PDL� IDUOD� SURSULD�� 3HFFDWR� SHU� QRL� WXWWL�� 3HFFDWR� VRSUDWWXWWR� SHU� L�
JLRYDQL��FKH�PHULWHUHEEHUR�PROWR�GL�SL�����*�*�� 

0RQHVWHUzOL��PLQXVFROR�YLOODJJLR�TXDVL�GLVDELWDWR�FRPSUHVR�QHO� WHUULWRULR�GHO�FRPXQH�GHOOD�6SH]LD� �IUD]LRQH�&DPSLJOLD��� UDJJLXQJLELOH�
VROR�LQ�EDUFD�H�R�SHUFRUUHQGR�XQD�ULSLGD�VFDOLQDWD�G¶XQ�PLJOLDLR�GL�JUDGLQL�GL�SLHWUD�VHQ]D�ULQJKLHUD����IRWR�)UDQFHVFR�*DULEDOGL��/DYDJQD� 



 
 

 “ Varie dal mondo interconnesso ”  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

O¶,UDT�� ODPHQWDQR� IRUWL� FDOL� QHOOD� SURGX]LRQH�GL� FHUHDOL� SHU� LO�PLQRU�
DSSRUWR�GHOO¶DFTXD�GHO�7LJUL��FRQIOXLWD�LQ�QXPHURVL�QXRYL�LQYDVL�FUHDWL�
LQ�7XUFKLD��H�LO�SUREOHPD�VL�SUHVHQWHUj�D�EUHYH�DQFKH�LQ�(JLWWR�FRQ�OD�
QXRYD�JLJDQWHVFD�GLJD�LQ�(WLRSLD��� 

 

/D�JLRUQDWD�PRQGLDOH� GHOO¶DFTXD� ����PDU]R�����3URSULR�TXDQGR�LO�
FDPELDPHQWR�FOLPDWLFR�LQ�FRUVR�FL�GRYUHEEH�FRQVLJOLDUH�GL�XVDUH� LQ�
PRGR�DFFRUWR�O¶DFTXD��HFFR� TXL� DOFXQL� GDWL� FKH� SRVVRQR� VHPEUDUH�
LQFUHGLELOL� H� FKH� YHQJRQR� GD�9LUWXDO� :DWHU� GL� 7RQ\� $OODQ� �:DWHU�
)RRWSULQW�1HWZRUN����,O�FRQVXPR�TXRWLGLDQR�SUR�FDSLWH�GL�DFTXD�SHU�
FRQVXPR�GRPHVWLFR�q�VWDWR�FDOFRODWR�LQ�����OLWUL��SHU�EHUH��FXFLQDUH��
ODYDUH�H�ODYDUVL��H�LQ�����OLWUL�q�FDOFRODWD�O¶DFTXD�FKH�QRQ�YHGLDPR�PD�
FKH�q�VHUYLWD�SHU�SURGXUUH�FRVH�FKH�XQR�FRQVXPD�RJQL�JLRUQR��FDUWD��
FRWRQH��YHVWLWL��OR�VWHVVR�VDSRQH�H�GHWHUVLYR���,Q�WXWWR�VRQR�SRFR�SL��GL�
����OLWUL��XQD�TXDQWLWj�DSSDUHQWHPHQWH�PRGHVWD��PD�FKH�LQ�FHUWL�SDHVL�
VH�OD�VRJQDQR«���0D�O¶DFTXD�SHU�SURGXUUH�LO�FLER�FKH�FLDVFXQR�GL�QRL�
RJQL�JLRUQR�PDQJLD�q�GL�������OLWUL����PHWUL�FXEL�H�PH]]R����1RL�QRQ�
OD�YHGLDPR��VL�SDUOD�GXQTXH�GL�³DFTXD�YLUWXDOH´���PD�WDQWD�FH�QH�YXR�
OH�SHU�DOLPHQWDUH�JOL�DQLPDOL�H� IDUOL�FUHVFHUH�ILQR�DOOD�PDFHOOD]LRQH��
YLVWR� FKH� SHU� IDUH� XQD� ELVWHFFKLQD� GL� PDQ]R� GD� ���� J� QH� VHUYRQR�
������ OLWUL�� q� IDFLOH� FDSLUH� FRPH� VL� DUULYL� DO� YDORUH� PHGLR� LQGLFDWR��
4XL��GXQTXH��QRQ�VL� WUDWWD�VROR�GL�FKLXGHUH�LO�UXELQHWWR�PHQWUH�FL�VL�
ODYD� L�GHQWL�R�HYLWDUH�GL� IDUH� OD�GRFFLD�SHU�XQ�TXDUWR�G¶RUD�TXDQGR�
EDVWDQR�GXH-WUH�PLQXWL��PD�GL�VWXGLDUH�FRPH�FDPELDUH�LQ�WHPSL�QRQ�
WURSSR�OXQJKL�OH�QRVWUH�DELWXGLQL�DOLPHQWDUL��3HU�HVHPSLR��VL�SRWUHEEH�
ULVSDUPLDUH� VXOOD� FDUQH� �LO� PDLDOH� FRVWD� ���LQ� DFTXD� QHFHVVDULD� SHU�
O¶DOOHYDPHQWR�����OLWUL��SHU�FKL�QRQ�OR�DSSUH]]D�SXz�VXSSOLUH�LO�SROOR�
>���@�� H� TXL� QRQ� FL� VRQR� GLYLHWL� ULWXDOL��� PD� PROWL� VRQR� L� SURGRWWL�
XVDQGR�L�TXDOL�LO�ULVSDUPLR�VDUHEEH�QRWHYROH��'HOOD�TXHVWLRQH�VL�SXz�
SDUODUH�DJOL�DOXQQL��LQ�PRGR�GD�VHQVLELOL]]DUOL�DG�HVVD��H�JLj�OR�VL�ID�LQ�
PROWH� VFXROH�� PD� q� XQ� GLVFRUVR� GL� LQWHUHVVH� JOREDOH�� FKH� VDUHEEH�
QHFHVVDULR�WUDVIRUPDUH�LQ�FRPSRUWDPHQWL�UHDOL�SURSULR�SHU�ULVSDUPLD�
UH�VX�XQ�SURGRWWR�FKH�QRQ�GRYUHEEH�PDQFDUH�PDL��DOPHQR�GD�QRL«��
PD� FKH� VWD� SURYRFDQGR� GLVFXVVLRQL� �FKH� SUHVWR� SRWUHEEHUR� WUDVIRU�
PDUVL� LQ� VFRQWUL� DUPDWL�� LQ� YDULH� SDUWL� GHO�PRQGR�� FRPH� SL�� YROWH�
DEELDPR�VHJQDODWR�QHJOL�VFRUVL�DQQL� 
 

2�WURSSR�R�QLHQWH���7URSSD�SLRJJLD�LQ�$XVWUDOLD��JLj�GDQQHJJLDWD�GD�
YDVWLVVLPL�LQFHQGL�DOFXQL�DQQL�ID��H�WURSSD�VLFFLWj�QHO�&RUQR�G¶$IULFD�
TXDOH�QRQ�VL�YHGHYD�GD�TXDUDQW¶DQQL��4XHVWL�IHQRPHQL�VL�VRQR�VHPSUH�
YHULILFDWL��VROR�RUD�DSSDLRQR�SL��IUHTXHQWL�H�GL�PDJJLRUH�LQWHQVLWj��H�
VRSUDWWXWWR�VL�QRWDQR�SHUFKp�RUPDL�VDSSLDPR��TXDVL�� WXWWR�GL� WXWWL� LQ�
WHPSL�EUHYLVVLPL��3HU� O¶$XVWUDOLD�� OD� ]RQD�GDQQHJJLDWD� �DQFKH�QHOOR�
VWHVVR�SHULRGR�GHO�������q�FROWLYDWD�D�VRMD��ULVR�H�FDQQD�GD�]XFFKHUR��
SURGRWWL�LQ�JUDQ�TXDQWLWj�LQ�PROWL�DOWUL�SDHVL��TXLQGL�OD�PLQRU�SURGX�
]LRQH�DXVWUDOLDQD�QRQ�LQFLGH�VXL�SUH]]L�PRQGLDOL�UHODWLYL��3HU�JOL�VWDWL�
GHO�&RUQR�G¶$IULFD��(WLRSLD��6RPDOLD��.HQ\D��OD�OXQJD�VLFFLWj�KD�JLj�
SURYRFDWR�OD�PRUWH�GL�FHQWLQDLD�GL�PLJOLDLD�GL�FDSL�GL�EHVWLDPH��XQLFR�
FHVSLWH�GL�XQD�SRSROD]LRQH�GL�SDVWRUL�QRPDGL�JLj�DLXWDWD�GDOO¶RUJDQL]�
]D]LRQH�2QX� ³3$0� -� 3URJUDPPD�DOLPHQWDUH�PRQGLDOH´�� FKH� GLVWUL�
EXLVFH�UD]LRQL�DOLPHQWDUL�FRPSUDQGROH�GRYH�O¶DOWD�SURGX]LRQH�FRQVHQ�
WH�VFRQWL�VXL�SUH]]L��6H�FL�VL�SHQVD��VRQR�WXWWL�WDVVHOOL�GL�XQD�YDVWD�UHWH�
FRPPHUFLDOH� JOREDOH�� GL� FXL� HYHQWL� PHWHRURORJLFL� QHJDWLYL� SRVVRQR�
PRGLILFDUH�JOL�DVVHWWL��FRPH�SXUH�IDQQR�L�WDQWL�FRQIOLWWL�ORFDOL��H�SURSULR�
QHOO¶(WLRSLD��OD�JXHUUD�FLYLOH�QHOOH�SURYLQFH�GHO�7LJUp��$IDU�H�$PKDUD�
VWD�SURYRFDQGR�XQ�GUDPPD�XPDQLWDULR��FRQ�LO�3$0�REEOLJDWR�D�ULGXU�
UH�OH�JLj�PRGHVWH�UD]LRQL���$QFKH�TXL�XQ�DUJRPHQWR�SHU�IDU�FDSLUH�DJOL�
DOXQQL��WXWWH�OH�LQWHUFRQQHVVLRQL�WUD�SDHVL�H�SRSROL� 

³,�FRQIOLWWL�QHOO¶HSRFD�GHO�PRQGR�LQWHUFRQQHVVR´���(¶�TXHVWR�LO�WL-�
WROR�LWDOLDQR�GL�XQ�DUWLFROR�GL�5DQD�)RURKRDU��FRPSDUVR�VXO�Q�������
GL�,QWHUQD]LRQDOH��XVFLWR�LO����PDU]R�VFRUVR��(FFRQH�XQ�HVWUDWWR� 
©1HO������OR�VFULWWRUH�EULWDQQLFR�1RUUPDQ�$QJHOO�VRVWHQHYD�FKH�OD�
JXHUUD�HUD�GLYHQWDWD�REVROHWD�D�FDXVD�GHOOD�GLSHQGHQ]D�HFRQRPLFD�
UHFLSURFD�WUD�L�SDHVL��'L�UHFHQWH��SROLWRORJL�FRPH�5REHUW�.HRKDQH�H�
-RVHSK�1\H�KDQQR�LSRWL]]DWR�FKH�OH�UHWL�JOREDOL�DYUHEEHUR�WXWHODWR�
OD� SDFH��8Q� VHFROR� ID� WUD� TXHVWH� UHWL� F¶HUDQR� OH� QDYL� D� YDSRUH�� OH�
IHUURYLH�H�LO�WHOHJUDIR��2JJL�DEELDPR�L�PHUFDWL�ILQDQ]LDUL��OH�FDWHQH�
GL�IRUQLWXUH�H�LQWHUQHW���&RPH�GLPRVWUD�TXHOOR�FKH�VWD�VXFFHGHQGR�LQ�
8FUDLQD��SHUz��OD�JXHUUD�q�DQFRUD�FRQ�QRL�H�VL�FRPEDWWH�XVDQGR�QRQ�
VROR�IXFLOL�H�ERPEH�PD�DQFKH�VWUXPHQWL�HFRQRPLFL��� 
©9DOH�OD�SHQD�FKLHGHUVL�VH�FL�WURYLDPR�GDYYHUR�LQ�XQ¶HSRFD�QXRYD��
LQ�FXL�OH�UHWL�VRQR�GLYHQWDWH�DUPL��4XHVWR�FRQFHWWR�q�VWDWR�HODERUDWR�
GD�+HQU\�)DUUHOO�H�$EUDKDP�1HZPDQ��HVDPLQDQGR� L�PRGL� LQ�FXL�
QHO� YHQWXQHVLPR� VHFROR� OH� UHWL� LQIOXHQ]DQR� LO� VHWWRUH� SXEEOLFR� H�
SULYDWR��/¶LQYDVLRQH� UXVVD�GLPRVWUD� LQ�FKH�PRGR� IXQ]LRQD� OD� ORUR�
WHRULDª���(�TXL�FL�IHUPLDPR��FKL�YXROH�SXz�SURVHJXLUH�OD�OHWWXUD��D�
SDJ�����GL�,QWHUQD]LRQDOH���ULDVVXPHQGR�DOOD�EXRQD�LO�UHVWR�GHO�GL�
VFRUVR��LQ�FXL�JOL�DXWRUL�VRVWHQJRQR�FKH�³OD�JOREDOL]]D]LRQH�KD�WUD�
VIRUPDWR�O¶RUGLQH�OLEHUDOH�VSRVWDQGR�O¶D]LRQH�GDL�QHJR]LDWL�PXOWLOD�
WHUDOL�WUD�JRYHUQL�DL�SULYDWL´��IDFHQGR�O¶HVHPSLR�GL�(ORQ�0XVN�FKH�
IDFLOLWD�OD�FRQQHVVLRQH�D�LQWHUQHW�LQ�8FUDLQD�FRQ�LO�VXR�VLVWHPD�VDWHO�
OLWDUH�6WDUOLQN��R�GHL�PROWL�KDFNHU�LQ�WXWWR�LO�PRQGR�FKH�VWDQQR�DLX�
WDQGR�O¶8FUDLQD�QHOOD�JXHUUD�GLJLWDOH���0D�OH�UHWL�VRQR�DQFKH�LQ�JUD�
GR�GL�IDU�DXPHQWDUH�LO�SRWHUH�GHJOL�VWDWL��FRQ�JOL�2FFLGHQWDOL�FKH�VL�
YDOJRQR�-�q�XQR�GHL�WDQWL�HVHPSL�-�GHO�FRGLFH�GL�VLFXUH]]D�6ZLIW��SHU�
L�SDJDPHQWL� LQ�FDPSR�LQWHUQD]LRQDOH��SHU�GDQQHJJLDUH�O¶HFRQRPLD�
UXVVD��&RQWHPSRUDQHDPHQWH��SHUz��LO�FUROOR�GHO�UXEOR�SRWUHEEH�VSLQ�
JHUH�D�IDFLOLWDUH�LO�SDVVDJJLR�D�XQ�VLVWHPD�QRQ�SL��EDVDWR�VXO�GROOD�
UR��FRPH�QRQ�VROR�OD�5XVVLD�PD�DQFKH�OD�&LQD�JUDGLUHEEH� 
���3DUODQGR�GL�JXHUUH��YRUUHPPR�GLUH�FKH�O¶DIIHUPD]LRQH�GHO������-�GL�
FXL� VL�SDUOD�DOO¶LQL]LR� -� DSSDUH�XQ�SR¶� LQJHQXD�D� WUH�DQQL�GDOO¶LQL]LR�
GHOOD�SULPD�JXHUUD�PRQGLDOH��FRPH�SXUH�DQFKH�TXHOOD�SL��UHFHQWH�GL�
.HRKDQH�H�1\H���0DJDUL�OD�JXHUUD��IRVVH�VXSHUDWD��,Q�WDO�FDVR�QRQ�YL�
VDUHEEH�VWDWD�TXHOOD�³QRQ�GLFKLDUDWD´�LQL]LDWD�LO����IHEEUDLR�DO�FRQILQH�
XFUDLQR��H�WDQWH�DOWUH�HVLVWHQWL�QHO�PRQGR��GL�FXL�LQ�(XURSD�QRQ�VL�SDUOD�
QHSSXUH�� �(¶� YHUR� FKH� WXWWR�RJJL� DSSDUH�SL�� UDSLGR��PD� q�SXUH�SL��
FRPSOLFDWR��(G�HVVHQGR�WXWWL�-�VWDWL��D]LHQGH��PRQHWH�-�QHOOD�UHWH��L�YDUL�
QRGL� SRVVRQR� FROODERUDUH� PD� DQFKH� FRQWUDVWDUVL�� H� SRWUHEEH� HVVHU�
GLIILFLOH�EORFFDUH�O¶HIIHWWR�UHWH�XQD�YROWD�LQQHVFDWR��,O�FKH�YXRO�GLUH�FKH�
-�IDFHQGR�ULIHULPHQWR�DOOD�JXHUUD�LQ�FRUVR�-�FL�YXRO�PROWR�WHPSR�SHU�
ULWLUDUH�OH�VDQ]LRQL�H�SXz�HVVHU�PHQR�IDFLOH�IDU�SRL�ULHQWUDUH�OD�5XVVLD�
QHO�VLVWHPD�GD�FXL�RUD�YLHQH�HVFOXVD��,Q�SL���SURSULR�SHU�WXWWH�OH�LQWHU�
FRQQHVVLRQL� FKH� HVLVWRQR�� GLIILFROWj� H� SUREOHPL� SRWUHEEHUR� VRUJHUH�
GDSSHUWXWWR��DQFKH�LQ�FKL�KD�LPSRVWR�OH�VDQ]LRQL���� 
 

,� PDJJLRUL� LPSRUWDWRUL� GL� JUDQR� H� OD� JXHUUD�� � 6FULYHQGR� LO����
PDU]R� &DWKpULQH� &RUQHW� �ZZZ�LQWHUQD]LRQDOH�LW�QRWL]LH�FDWKHULQH-
FRUQHW������������JXHUUD-XFUDLQD-FRQVHJXHQ]H-PHGLR-RULHQWH-SDQH-
LPSRUWD]LRQL��PHWWH�LQ�OXFH�OH�JUDYL�ULSHUFXVVLRQL�FKH�SRWUHEEH�DYHUH�
OD�JXHUUD�LQ�8FUDLQD�SHU�L�ULIRUQLPHQWL�GL�JUDQR�QHO�9LFLQR�2ULHQWH�H�
QHO�0DJKUHE��SDHVL�LQ�FXL�OD�SURGX]LRQH�q�LQVXIILFLHQWH�H�LO�FRQVXPR�
GL�SDQH�q�PROWR�HOHYDWR��H�KD�VSHVVR�XQ�SUH]]R�FDOPLHUDWR��SHU�HYL�
WDUH� OH� ³ULYROWH�GHO�SDQH´�FKH�DQFKH�SLFFROL�DXPHQWL�YL�KDQQR�SL��
YROWH�SURYRFDWR���H�FKH�DWWXDOPHQWH�FRPSHUDQR�TXDVL� O¶LQWHUR� ORUR�
IDEELVRJQR�LQ�8FUDLQD�H�LQ�5XVVLD��(¶�YHUR�FKH�PROWL�VRQR�L�SDHVL�
HVSRUWDWRUL� �86$�� &DQDGD�� $UJHQWLQD�� )UDQFLD�� $XVWUDOLD«��� PD�
GDWR�FKH�O¶LPSRUW�H[SRUW�WUD�VWDWL�q�OHJDWR�D�XQ�FHUWR�HTXLOLEULR�QHOOD�
YDULHWj� GHJOL� VFDPEL�� LO� SUREOHPD� SRWUHEEH� FROSLUH� LQ� SDUWLFRODUH�
O¶(JLWWR�� OD� /LELD�� LO� 0DURFFR� �FKH� QHO� ������ FRPH� O¶$OJHULD�� KD�
SURGRWWR�SRFKLVVLPR�JUDQR�D�FDXVD�GL�XQD� LQWHQVD�VLFFLWj���9D�VH�
JQDODWR�SRL�FKH�LO�FDPELDPHQWR�FOLPDWLFR�RJJL�LQ�DWWR�SHJJLRUD�XOWH-�
ULRUPHQWH� OD� VLWXD]LRQH� LQ�PROWL�VWDWL�GHOO¶DUHD��PHQWUH�DOWUL� �FRPH�

------------------- 
���/¶DUWLFROR�RULJLQDOH�q�VWDWR�SXEEOLFDWR�VXO�)LQDQFLDO�7LPHV� 
 
���,O�GLVFRUVR�VL�SRWUHEEH�DPSOLDUH� IDFHQGR�ULIHULPHQWR�DOOD�FUHVFLWD�GHO�IDEEL�
VRJQR� OHJDWD� DOO¶LQFUHPHQWR� GHOOD� SRSROD]LRQH� H� DOOD� PRGLILFD]LRQH� VLD� GHL�
FRQVXPL� VLD� GHOOH� FROWXUH�� SULPD� GHOOD� �D��JXHUUD� PRQGLDOH� RJQXQR� GHL� ���
PLOLRQL�GL�(JL]LDQL�DYHYD�D�GLVSRVL]LRQH�DQQXDOPHQWH����NJ�GL�JUDQR�SURGRWWR�
ORFDOPHQWH��RJJL��VDOLWL�D�����PLOLRQL��QH�KDQQR�SRFR�GL�SL��GL�DOORUD��FLUFD�����
VHPSUH�SRFKL��DQFKH�SHU�XQ�IRUWH�DXPHQWR�GHL�FRQVXPL� 
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VWRULFD�LWDOR-VORYHQD��FKH�q�DUULYDWD�QHO������D�ULVXOWDWL�
FRPXQL��ULDVVXQWL�LQ�XQD�EUHYH�UHOD]LRQH��TXL�JLj�FLWDWD�
DQQL�ID���FKH�QRQ�VDSSLDPR�TXDQWL�DEELDQR�OHWWR��H�FKH�
LQGLFKLDPR� TXL� FRPH� WURYDUH�� KWWS���ZZZ�LVJUHF�LW�
FRQILQHBRULHQWDOHB�����PDWHULDOL�UHOD]LRQH��FRP�
PLVVLRQH����PLVWD�SGI 
���*Lj�GDO�SULPR�FDSLWROR�FL�VL�UHQGH�FRQWR�GHJOL�LQWUHFFL�
LQFUHGLELOL�GHL�IDWWL��GHL�UDSSRUWL�XPDQL�DQFKH�DO�GL�IXRUL�
GHOO¶XIILFLDOLWj��GHOOD�IXQ]LRQH�GHOOD�&KLHVD��GRYH�L�SDU�
URFL�GHL�SDHVL�D�PDJJLRUDQ]D�VORYHQD�WHQGRQR�D�GLVXE�
ELGLUH��SHUFKp�VORYHQL��DOOH�GLUHWWLYH�GHL�ORUR�YHVFRYL�LWD�
OLDQL��PDJDUL�XQ�SR¶� IDVFLVWL]]DWL� LQ�TXDQWR�³FRQFRUGD-�
WDUL´���GHOOH�LQWHVH�SL��R�PHQR�VRWWREDQFR�SHU�³VDOYDUH�LO�
VDOYDELOH´��GHOOR�³VFRQWUR´�VWRULFR�WUD�LO�JUXSSR�LWDOLDQR�
H�TXHOOR�VODYR��DJJUDYDWR�GDOO¶DWWHJJLDPHQWR�H�GDO�WRQR�
DUURJDQWH�GHOOH�DXWRULWj�IDVFLVWH��VSHVVR�LJQDUH�-�SHUFKp�
YHQXWH�GDO�0H]]RJLRUQR� -� GHL� UDSSRUWL�XPDQL� HVLVWHQWL�
DQFKH� WUD� DYYHUVDUL� LQ� XQ�PRQGR�DQFRUD�SHUPHDWR� GDO�
IRUPDOLVPR�DVEXUJLFR���$QFKH�OH�SRVL]LRQL�WHGHVFKH�-�OH�
FXL�DXWRULWj�QRQ�DSSDLRQR�SURSULR�PRQROLWLFKH�QHL�ORUR�
FRPSRUWDPHQWL� H� FKH� GHYRQR� WHQHU� FRQWR� GDO� �����
GHOO¶HVLVWHQ]D�GHOO¶�´DOOHDWD´�5HSXEEOLFD�VRFLDOH�LWDOLDQD�
-�DSSDLRQR�LQ�TXDOFKH�PRGR�VIDFFHWWDWH��FRVLFFKp�VXOOD�
VFHQD�FRPSDUH�XQ�JUDQ�QXPHUR�GL�DWWRUL�H�GL�FRPSULPD�
UL��WXWWL�WUD�ORUR�LQWUHFFLDWL��/D�YLROHQ]D��LWDOLDQD�H�WHGH�
VFD��VORYHQD�H�FURDWD��FRL�UHVSRQVDELOL�FLWDWL�VH�GHO�FDVR�
DQFKH�SHU�QRPH��HQWUD�RYYLDPHQWH�QHO�GLVFRUVR��VHQ]D�
HQIDVL��PD�FRQ�LO�JLXVWR�VSD]LR��GDJOL�HSLVRGL�PDJJLRUL�D�
TXHOOL�SL��SDUWLFRODUL��SHU� UHQGHUH�FKLDUL� L� QHVVL�GHL�GL�
YHUVL�IDWWL��H�L�FROOHJDPHQWL�FROOD�SROLWLFD�LQWHUQD]LRQDOH��� 
���3URVHJXHQGR�QHOOD�OHWWXUD��WXWWR�VL�GLSDQD�H�WDQWH�FRVH�
SRFR�FKLDUH�VL�VSLHJDQR�H��DOOD�ILQH��VL�FRPSUHQGH�TXDQ�
WR�OD�VLWXD]LRQH�IRVVH�FRPSOHVVD�H�DJJURYLJOLDWD��(�EHQH�
KDQQR�IDWWR�L�FDSL�GL�6WDWR�G¶,WDOLD��6ORYHQLD�H�&URD]LD�
LQ�WXWWL�TXHVWL�DQQL�D�FHUFDUH�H�WURYDUH�LO�PRGR�GL�VXSH�
UDUH�JUDQ�SDUWH�GHL�FRQWUDVWL�GHO�SDVVDWR��YLFLQR�H�PHQR�
YLFLQR��FRPH�DSSDUH�ORJLFR�WUD�3DHVL�FKH��SHU�DYHU�DGH�
ULWR� DOO¶8(�� GRYUHEEHUR� DYHU� VDSXWR� GLOXLUH� L� UHVLGXL�
GHL�ORUR�SDUWLFRODULVPL�QHOO¶LGHDOH�HXURSHR�� 
���3HU�FRQFOXGHUH��XQ�WHVWR�GL�VWRULD�FRQWHPSRUDQHD�D�
QRVWUR�SDUHUH�YHUDPHQWH�HVHPSODUH����*�*�� 
 

*�� &ൾඅඅൺ�� 6WRULD� H� JHRSROLWLFD� GHOOD� FULVL�
XFUDLQD��'DOOD�5XV¶� GL�.LHY� D�RJJL��5RPD��
&DURFFL�HGLWRUH��������SS�������HXUR������ 
 

���7HVWR� UHFHQWLVVLPR�� RWWLPR� SHU� VDSHU� PROWR� GL� SL�� GL�
TXDQWR�DEER]]DWR�QHOOH�SS���-��GL�TXHVWR�QXPHUR�GL�/*� 

5�� 3ඎඉඈ�� 7ULHVWH� µ���� %DUL-5RPD�� /DWHU]D��
������ SS�� [YLLL� �� ���� �(GL]LRQH� VSHFLDOH� SHU� LO�
&RUULHUH�GHOOD�6HUD��OD��D�HGL]��Ê�GHO������ 
 

���©1HOO¶RVVHUYDUH� OD� VWRULD� GL� XQD� SLFFROD� FRPXQLWj� DL�
PDUJLQL� GHOOR� VSD]LR�FXOWXUDOH� H�SROLWLFR� LWDOLDQR�� VL�GL�
YHQWD�FDSDFL�GL� OHJJHUH� -�DQ]L��VL�q�FRVWUHWWL�D�IDUOR� -� OD�
JUDQGH� VWRULD� GHOO¶(XURSD� GL� PH]]R� QHOOD� FRQWHPSRUD�
QHLWj�� (¶� TXHVWR� FKH� VL� LQWHQGH� TXDQGR� VL� SDUOD� GL�
³ODERUDWRULR� JLXOLDQR´� TXDOH� RSSRUWXQLWj� SHU� PLVXUDUVL�
FRQ�DOFXQH�GHOOH�JUDQGL�VWUXWWXUH�GHOOD�VWRULD�FRQWLQHQWDOH�
GHO�VHFROR�VFRUVRª��&RQ�TXHVWH�SRFKH�SDUROH�VFULWWH�QHO�
UHWUR-FRSHUWLQD�GHO�YROXPH�VL�FHUFD�GL� FKLDULUH� OD�SRVL�
]LRQH�FKH�DVVXPH�O¶DXWRUH�GL�IURQWH�D�XQ�GLVFRUVR�FKH�
YXROH�VXSHUDUH�O¶DVSHWWR�HVFOXVLYDPHQWH�ORFDOH�SHU�LQ�
VHULUVL� LQ� XQD� VLWXD]LRQH� HVWUHPDPHQWH� FRPSOHVVD� H�
PDL� VXIILFLHQWHPHQWH� FDSLWD�� VLD� QHOOD� VWHVVD� FLWWj� GL�
7ULHVWH�VLD�ORQWDQR�GD�TXHOO¶DUHD�GL�IURQWLHUD� 
���,O�YROXPH�GL�5DRXO�3XSR��7ULHVWH�������JLj�GRFHQWH�GL�
6WRULD� FRQWHPSRUDQHD� QHOO¶$WHQHR� WULHVWLQR�� FRQWLHQH�
QHOOD�SUHID]LRQH�D�TXHVWD�VHFRQGD�HGL]LRQH��SS��Y-[LL��-�
YHUD� H� SURSULD� LQWURGX]LRQH� HVSOLFDWLYD� -� WXWWL� JOL� HOH�
PHQWL� SHU� FRPSUHQGHUH� TXHO� FKH� q� DFFDGXWR� QHOO¶DUHD�
QRUG-RULHQWDOH�GL�FXL�7ULHVWH�q�LO�IXOFUR��LQ�XQ�PRPHQWR�
LQ�FXL�OH�DVSLUD]LRQL�GHOOH�GLYHUVH�³QD]LRQDOLWj´�LQ�TXH�
VWLRQH� VL� VFRQWUDQR� SHU� XQD� VRVWDQ]LDOH� LQFDSDFLWj� GHL�
GLYHUVL�JUXSSL�HWQLFL�GL�FDSLUVL�H�GL�FRPSUHQGHUH�OH�PR�
WLYD]LRQL� VWRULFKH� O¶XQR� GHOO¶DOWUR�� DQFKH� SHU� O¶DFFHQ�
WXDUVL� -� LQ� XQD� VRFLHWj� LQ� HYROX]LRQH� -� GHL� FRQWUDVWL� GL�
FODVVH��FKH�VSHVVR�DFFRPXQDQR�SHUVRQH�GL�HWQLD�GLYHUVD�
PD�FRQ�JOL�VWHVVL�SUREOHPL�H�RELHWWLYL�VRFLR-HFRQRPLFL��
&RQ�LO�FRVPRSROLWLVPR�GL�7ULHVWH��GRYH�O¶XWLOL]]R�GHO�
OD�OLQJXD�LWDOLDQD�HUD�LO�PH]]R�GD�WXWWL�XVDWR�SHU�SDUOD�
UH�H�LQWHQGHUVL��FKH�VL�VFRQWUD�FRQ�LO�FRQFHWWR�GL�QD]LR�
QDOLWj��GRYH�OD�OLQJXD�SDUODWD�GRYHYD�VLJQLILFDUH�O¶DGH�
VLRQH�D�XQ�QD]LRQDOLVPR��SHU�IRU]D�FRQWUDSSRVWR�DJOL�
DOWUL�QD]LRQDOLVPL��LQ�SDUWLFRODUH�D�TXHOOR�VORYHQR��FKH�
QHO� SULPR�1RYHFHQWR� YROHYD� IDUVL� IRUWH� GHO� QXPHUR��
ULVSHWWR�DOOD�FRPSRQHQWH�LWDOLDQD� 
���/D� OHWWXUD�GHO� WHVWR��QRQ�IDFLOH�LQ�TXHVWL� WHPSL�LQ�FXL�
VLDPR� VRPPHUVL� GDOOH� LPPDJLQL� H� QRQ� VDSSLDPR� SL��
LQIRUPDUFL� DWWUDYHUVR� GRFXPHQWL� FKH� QRQ� VLDQR� TXHOOL�
YLVLYL��SXz�GDUH�LO�TXDGUR�-� LO�SL��SRVVLELOH�FRPSOHWR�H�
RJJHWWLYR�-�GL�XQ�SHULRGR�GUDPPDWLFR�GHOOD�VWRULD�GL�XQ�
SLFFROR�SH]]R�GHO�QRVWUR�3DHVH��XQD�JUDQ�SDUWH�GHO�TXDOH�
GRSR�LO�7UDWWDWR�GL�SDFH�q�SDVVDWD�VRWWR�VRYUDQLWj�MXJR�
VODYD�H�SRL�VORYHQD�H�� LQ�JUDQ�SDUWH�GHOO¶,VWULD��FURDWD���
XQ�TXDGUR�JLj�DQDOL]]DWR�SHU�DQQL�GD�XQD�FRPPLVVLRQH�

$QQR��;;,9���Q�����DSULOH����� 
 

�FKLXVR�LO����PDU]R��VSHGLWR�LO���� 
 

'LUHWWRUH�UHVSRQVDELOH�6LOYDQR�0DUFR�&RUUDGL 
 

'LUHWWRUH�HGLWRULDOH�*LXVHSSH�*DULEDOGL 
 

3HULRGLFR�IRWRFRSLDWR�LQ�SURSULR� 
UHJLVWUDWR�SUHVVR�LO�7ULEXQDOH�GL�,PSHULD 
�LO�������������Q���������FURQ���Q�������SHULRG� 

 

&RGLFH�ILVFDOH������������ 
 

5HGD]LRQH��6H]LRQH�SURYLQFLDOH�$,,* 
9LD�0��)RVVDWL�������������&,35(66$��,0� 

 

(-PDLO��JLJLSURI��#JPDLO�FRP 
 

6LWR�,QWHUQHW��ZZZ�DLLJ�DOWHUYLVWD�RUJ 
:HE�PDVWHU�%UXQR�%DUEHULV 

 

������ 
&RQVLJOLR�GHOOD�6H]LRQH�/LJXULD 
�LQ�FDULFD�ILQR�DOO¶DXWXQQR������ 

 

$QWRQHOOD�3ULPL��SUHVLGHQWH 
*LXVHSSH�*DULEDOGL��YLFH-SUHVLGHQWH 

/RUHQ]R�%URFDGD��VHJUHWDULR 
'LHJR�3RQWH��WHVRULHUH 

5HQDWD�$OOHJUL��6F��VHF�����JUDGR��� 
$QQD�/LD�)UDQ]RQL������(OYLR�/DYDJQD��� 

�/RUHQ]R�0RQGLQR��*LRYDQL� 
1LFROHWWD�*KHUVL��6F��SULPDULD� 

 

(-PDLO�6H]��/LJXULD��
DLLJ�OLJXULD#JPDLO�FRP 

 

�6HJUHWDULR�UHJLRQDOH��-��WHO�������������� 
H-PDLO��DLLJ�JH�VY#JPDLO�FRP 

 

������ 
6HGL�GHOOH�6H]LRQL�SURYLQFLDOL 

 

,03(5,$�-�6$15(02 
9LD�0��)RVVDWL�����-�������&LSUHVVD��,0� 

 

3UHVLGHQWH�*LXVHSSH�*DULEDOGL� 
WHO���������������H-PDLO��JLJSURI��#JPDLO�FRP�� 

 

6HJUHWDULR�'LHJR�3RQWH 
WHO��������������� 

H-PDLO��GLHJR�SRQWH�YLFWRU#JPDLO�FRP 
 

6HGH�ULXQLRQL�DG�,PSHULD��&HQWUR�³&DUSH�
GLHP´�GHO�&RPXQH��YLD�$UJLQH�GHVWUR����� 

 

*(129$��-�6$921$ 
'LSDUWLPHQWR�'DILVW�GHOO¶8QLYHUVLWj�� 

9LD�%DOEL����-�������*HQRYD 
 

3UHVLGHQWH��$QWRQHOOD�3ULPL 
WHO����������������H-PDLO��
DLLJ�JH�VY#JPDLO�FRP� 

 

6HJUHWDULR��(QULFR�3ULDURQH� 
WHO��������������� 

H-PDLO��DLLJ�JH�VY#JPDLO�FRP 
 

6HGH�ULXQLRQL�DQFKH�D�6DYRQD��SUHVVR�
6RFLHWj�GL�6WRULD�SDWULD��9LD�3LD������ 

 

/$�63(=,$�-�0$66$�H�&$55$5$ 
/LFHR�VFLHQWLILFR�*��0DUFRQL�� 

9LD�&DPSR�G¶$SSLR����-�������&DUUDUD��06�� 
 

3UHVLGHQWH�$QQD�/LD�)UDQ]RQL�� 
WHO��������������H-PDLO��IUDQ]DOLD#DOLFH�LW 

 

6HJUHWDULD�0DULD�&ULVWLQD�&DWWROLFR 
WHO���������������H-PDLO��
FSDXURUD#YLUJLOLR�LW 

 

6HGL�ULXQLRQL��&DUUDUD��/LFHR�0DUFRQL 
/D�6SH]LD��,VWLWXWR�3URIHVVLRQDOH�(LQDXGL 

 

�������� 
4XRWD�DQQXDOH�GL�DGHVLRQH�DOO¶$,,*�� 

6RFL�HIIHWWLYL�¼�����HVWHUR������� 
-XQLRUHV��VWXGHQWL��¼�����)DPLOLDUL�¼���� 
�VXSSOHPHQWR�GL���¼�SHU�FKL�ULFKLHGH�LO�

QRWL]LDULR�FDUWDFHR�LQ�,WDOLD����¼���OD�QRUPDOH�
WDULIID�SRVWDOH�LQWHUQD]LRQDOH��SHU�O¶HVWHUR�� 

 

$EERQDPHQWR�D�/LJ*HR��SHU�VRFL�HVWHUQL���¼��� 
�SXUR�ULPERUVR�VSHVH�VWDPSD�H�LQYLR�SRVWDOH� 

 

VRPPH�GD�FRQVHJQDUH�DL�VHJUHWDUL�ORFDOL�� 
R��YHUVDUH�VXO�F��F��S���Q������������ 

R�FRQ�ERQLILFR�EDQFDULR� 
 

,EDQ��,7����7������������������������� 
 

LQWHVWDWL�D��$,,*�-�6H]LRQH�/LJXULD 
 

2JQL�DXWRUH�q�UHVSRQVDELOH�GL�TXDQWR� 
DIIHUPDWR�QHO�VXR�LQWHUYHQWR�VFULWWR 

6(*1$/$=,21,�	�5(&(16,21,  

 

��$,,*�-�6H]LRQH�/LJXULD 

 
 
 
 
 
 
 
 
 
 
 

3HULRGLFR�GHOOD�6H]LRQH�OLJXUH 
GHOO¶$VVRFLD]LRQH�LWDOLDQD 
LQVHJQDQWL�GL�JHRJUDILD 
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